
 

 

 

INDSIL INFRASTRUCTURE LIMITED 

CIN: U41000TZ2025PLC036462 

Regd. Off.: 103-107, T V Samy Road (West), R. S. Puram,  

Coimbatore – 641002, Tamil Nadu 

Tel: +91 4224522929 | Fax: +91 4224522925 

E-mail: muthiah@indsil.com 

 

NOTICE OF THE ANNUAL GENERAL MEETING 

 

Notice is hereby given that the 1st Annual General Meeting of the members of Company will be 

held on Thursday, 27th August 2026 at 11:30 AM (IST) at 103-107, T V Samy Road (West), R. S. 

Puram, Coimbatore – 641002, Tamil Nadu, the registered office of the Company to transact the 

following business: 

 

AGENDA 

ORDINARY BUSINESS: 

 

1. To receive, consider and adopt the Audited Annual Financial Statements including Statement 

of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows and 

the Statement of Changes in Equity for the financial year ended 31st March 2026, the Balance 

Sheet as at that date, the Report of the Board of Directors and the Auditors thereon. 

 

2. To appoint a director in the place of Mr. Vinod Narsiman (DIN: 00035746), who retires by 

rotation and being eligible, offers himself for re-appointment. 

 

3. To appoint the auditors and fix their remuneration and in this regard, to pass with or without 

modification(s), the following resolution as an Ordinary Resolution: 

 

RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable 

provisions, if any, of the Companies Act, 2013, read with the Companies (Audit and Auditors) 

Rules, 2014 (including any statutory modification(s), or re-enactment(s) thereof for the time 

being in force), M/s. Raja & Raman (Firm Registration No. 003382S), Chartered Accountants, 

be and are hereby appointed as the Statutory Auditors of the Company, to hold office for a 

period of 5 years from the conclusion of this Annual General Meeting till the conclusion of 

the 6th Annual General Meeting of the Company to be held in the year 2031, on such 

remuneration as may be decided by the Board of Directors of the Company in consultation 

with the Auditors. 

 

NOTES: 

 

1. A member entitled to attend and vote at the Annual General Meeting (the “meeting”) 
is entitled to appoint a proxy to attend and vote on a poll instead of himself and the 

proxy need not be a member of the company.  

 



 

 

 

The instrument appointing the proxy should, however, be deposited at the registered 

office of the company not less than forty-eight hours before the commencement of the 

meeting. A proxy form for the Annual General Meeting is enclosed. 

 

A person can act as a proxy on behalf of members not exceeding fifty and holding in the 

aggregate not more than ten percent of the total share capital of the company carrying 

voting rights. A member holding more than ten percent of the total share capital of the 

company carrying voting rights may appoint a single person as proxy and such person 

shall not act as a proxy for any other person or shareholder. 

 

2. Members / Proxies should bring the attendance slips duly filled and signed for attending 

the meeting. 

 

3. Corporate members intending to send their authorized representatives to attend the 

meeting pursuant to Section 113 of Companies Act, 2013 are requested to bring a 

certified copy of the Board resolution authorizing their representatives to attend and vote 

on their behalf at the Meeting. In case of corporate members intending to appoint proxy, 

a certified copy of Board resolution(s) authorizing representative(s) to attend and vote at 

the Meeting shall be annexed to the Proxy Form. 

 

4. The Register of Directors Shareholding and Register of Contracts and Arrangements shall 

be available for inspection at the meeting.  

 

5. Details as required under secretarial standards issued by ICSI in respect of the Directors 

seeking re-appointment at the Annual General Meeting are furnished and forms part of 

this notice. 

 

By Order of the Board 

For INDSIL INFRASTRUCTURE LIMITED 

Place: Coimbatore 

Date: 25th May 2026 

                                                                                                             VINOD NARSIMAN 

  DIRECTOR 

DIN: 00035746 

 

  



 

 

 

 

DISCLOSURES PURSUANT TO THE SECRETARIAL STANDARDS ON GENERAL MEETINGS (SS-2) 

ISSUED BY THE INSTITUTE OF COMPANY SECRETARIES OF INDIA 

  

Name Mr. Vinod Narsiman 

DIN 00035746 

Date of Birth   27th March 1972 

Nationality Indian 

Date of Appointment on the Board 23rd October 2025 

Inter-se relationship with other Directors, 

Manager or Key Managerial Personnel of the 

Company 

He is the father of Mr. Vishwaa Narasiman 

and Mr. Rudra Narsiman, Directors of the 

Company. 

Qualification B.E., MBA (University of Michigan) 

Expertise in area Sri. Vinod Narsiman has more than two 

decades of experience in the ferro alloy 

industry and wide experience in management 

and administration. 

No. of Shares held 1 equity share of Rs. 10/- each 

Board position held Director 

Terms and conditions of appointment / re-

appointment 

Liable to retire by rotation 

Remuneration paid for the financial year 

2025-2026 

Nil 

Remuneration proposed to be paid Nil 

Number of Board meetings attended during 

the year 2025-2026 

2 

Directorships held in other companies 1. Sunmet Holdings India Private Limited 

2. SNV Holdings Private Limited 

3. Indsil Hydro Power and Manganese 

Limited 

Chairmanship / Member of the Committees 

of the Board of other Companies in which he 

is Director 

Indsil Hydro Power and Manganese Limited – 

Audit Committee (Member) 

 

 

  



 

 

 

 

ATTENDANCE SLIP 

(Please complete this attendance slip and hand it over at the entrance of the hall) 

I hereby confirm my presence at the 1st Annual General Meeting of the Company on Thursday, 

27th August 2026 at 11:30 AM (IST) at the Registered Office of the Company situated at 103-107, 

T V Samy Road (West), R.S. Puram, Coimbatore – 641002, Tamil Nadu. 

Folio No. / DP-Client ID  

Full name of the shareholder in Block Letter  

No of Shares held  

Name of proxy (if any) in Block Letters  

 

 

 

Signature of the Shareholder / proxy / Representative* 

*Strike out whichever is not applicable. 

 



 

 

 

Form MGT - 11 
 

Proxy Form 
 

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19 (3) of the Companies 

(Management and Administration) Rules, 2014] 
 

CIN: U41000TZ2025PLC036462 
 

Name of the Company: INDSIL INFRASTRUCTURE LIMITED 
 

Registered Office: 103-107, T V Samy Road (West), R.S. Puram, Coimbatore – 641002 
 

Name of the Member(s)  

Registered Address  

E-mail id  

Folio No / Client Id  

DP ID  

 

I/We, being the Member(s) of _____________shares of the above named Company, hereby 

appoint 
 

1.  

Name:  

Address:  

E-mail id:  

Signature:  

Or failing him/her 

2. 

Name:  

Address:  

E-mail id:  

Signature:  

Or failing him/her 
 

3.  

Name:  

Address:  

E-mail id:  

Signature:  

 



 

 

 

 
 

Affix  

Revenue  

Stamp 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 1st Annual 

General Meeting of the Company to be held on Thursday, 27th August 2026 at 11:30 AM (IST) at 

the Registered Office of the Company situated at 103-107, T V Samy Road (West), R. S. Puram, 

Coimbatore – 641002, Tamil Nadu and at any adjournment thereof in respect of such resolutions 

as are indicated below: 

 

Item 

No 

Particulars 

1 Adoption of the audited Annual Financial Statements including Statement of Profit 

and Loss (including Other Comprehensive Income), the Statement of Cash Flows 

and the Statement of Changes in Equity for the financial year ended 31st March 

2026, the Balance Sheet as at that date, the Report of the Board of Directors and 

the Auditors thereon. 

2 Appointment of Sri. Vinod Narsiman (DIN: 00035746) as a Director on retirement 

by rotation. 

3 Appointment of Statutory Auditors of the Company 

 

 

Signed this ________day of _________ 2026. 

 

 

 

  

______________________                      _________________________  

Signature of the Shareholder                   Signature of the Proxy holder(s) 

 

 

Note: This form of proxy, in order to be effective, should be duly completed, deposited at the 

registered office of the Company, before the commencement of the meeting. 

 

 

 



INDSIL INFRASTRUCTURE LIMITED 

CIN: U41000TZ2025PLC036462 

Regd. Off.: 103-107, T V Samy Road (West), R. S. Puram,  

Coimbatore – 641002, Tamil Nadu 

Tel: +91 4224522929 | Fax: +91 4224522925 

E-mail: muthiah@indsil.com 

 

DIRECTORS’ REPORT 
 

Dear Shareholders, 
 

Your Directors take pleasure in presenting the 1st Annual Report and the audited financial 

statements for the financial year ended 31st March 2026. 
 

FINANCIAL RESULTS/ REVIEW OF OPERATIONS 
 

The Company was incorporated on 23rd October 2025 and is yet to commence its 

operations. Accordingly, the Company did not generate any revenue or earn any profit 

during the period under review. 

 

There was no change in the nature of business of the Company during the financial year 

ended 31st March 2026. 

 

TRANSFER TO RESERVES 

 

The Company has not transferred any amount to its reserves during the period under 

review. 

 

DIVIDEND 
 

The Directors have not recommended any dividend as the Company is yet to commence any 

business operations. 

 

TRANSFER OF UNCLAIMED DIVIDEND / SHARES TO THE INVESTOR EDUCATION AND 

PROTECTION FUND 

 

Since there was no unclaimed / unpaid dividend, the question of transfer of unpaid 

dividend/ shares to Investor Education and Protection Fund in accordance with Section 124 

& 125 of the Companies Act, 2013 does not arise. 

 

SHARE CAPITAL 

 

The paid-up capital of the Company as on 31st March 2026 stood at Rs.1,00,000/- divided into 

1,000 equity shares of Rs.10/- each.  

 

During the year under review, the Company has issued shares to the subscribers of the 

Memorandum of Association of the Company. 



ANNUAL RETURN  
 

Since the Company does not have a website, the Annual Return of the Company for the 

financial year 2025-26 as required under Section 92(3) of the Companies Act, 2013 is 

available for inspection to the members at the registered office of the Company during the 

working hours till the conclusion of the Annual General Meeting. 

 

 BOARD MEETINGS CONDUCTED DURING THE PERIOD UNDER REVIEW 

 

The Board of Directors of the Company met 2 (Two) times during the financial year 2025-26.  

 

STATEMENT ON COMPLIANCE WITH SECRETARIAL STANDARDS 

 

The directors have devised proper systems to ensure compliance with the provisions of all 

applicable Secretarial Standards and such systems are adequate and operating effectively. 

The Company has duly complied with Secretarial Standards issued by the Institute of 

Company Secretaries of India on meeting of the Board of Directors (SS-1) and General 

Meetings (SS-2). 

 

DIRECTORS’ RESPONSIBILITY STATEMENT 

 

Pursuant to the provisions of Section 134(3)(c) of the Companies Act 2013, with respect to 

Directors’ Responsibility Statement, it is hereby confirmed that:  
 

(a) In the preparation of the annual accounts, the applicable accounting standards had 

been followed and there is no material departure from those standards. 
 

(b) The directors had selected such accounting policies and applied them consistently and 

made judgments and estimates that are reasonable and prudent so as to give a true and 

fair view of the state of affairs of the company at the end of the financial year and of 

the profit/loss of the company for that year. 

 

(c) The directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the 

assets of the company and for preventing and detecting fraud and other irregularities. 

 

(d) The directors had prepared the annual accounts on a going concern basis. 

 

(e) the directors had laid down internal financial controls to be followed by the company 

and that such internal financial controls are adequate and operating effectively; and 

 

(f) The directors had devised proper systems to ensure compliance with the provisions of 

all applicable laws and that such systems were adequate and operating effectively. 

 

 



DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SECTION 143(12) OF THE 

COMPANIES ACT, 2013 OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL 

GOVERNMENT 

 

There were no instances of frauds identified or reported by the Statutory Auditors during 

the course of their audit pursuant to Section 143(12) of the Companies Act, 2013. 

 

DECLARATION OF INDEPENDENT DIRECTORS 

 

The provision of Section 149 of the Companies Act, 2013 pertaining to the appointment of 

Independent Directors do not apply to the Company. 

 

COMPANY'S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT OF 
REMUNERATION AND OTHER MATTERS PROVIDED UNDER SECTION 178(3) OF THE 

COMPANIES ACT, 2013 

 

The provisions of Section 178(1) of the Companies Act, 2013 relating to constitution of 

Nomination and Remuneration Committee are not applicable to the Company and hence 

the Company has not devised any policy relating to appointment of Directors, payment of 

Managerial remuneration, Directors’ qualifications, positive attributes, independence of 
Directors and other related matters as provided under Section 178(3) of the Companies Act, 

2013. 

 

COMMENTS ON AUDIT REPORT(S) 

 

There are no qualifications, reservations or adverse remarks or disclaimers made by                   

M/s. Raja & Raman, Statutory Auditors, in their report.  

 

The provisions relating to submission of Secretarial Audit Report is not applicable to the 

Company. 

 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF 

THE COMPANIES ACT, 2013 

 

There were no loans, guarantees or investments made by the company during the period 

under review pursuant to Section 186 of the Companies Act, 2013. 

 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES 

 

The Company has not entered into any transactions with related parties which fall under the 

purview of Section 188 of the Companies Act, 2013 during the financial year 2025-26. 

Hence, disclosure in Form AOC-2 does not arise. 

 

 

 



MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE 

COMPANY 

 

There have been no material changes or commitments, if any, affecting the financial 

position of the Company which have occurred between the end of the financial year of the 

Company to which the financial statements relate and the date of the report. 

 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS 

AND OUTGO 

 

As the Company is yet to commence its operations disclosure pertaining to the conservation 

of Energy and Technology Absorption does not arise. Further, the Company does not have 

any foreign exchange earnings or outgo. 

 

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL 

MECHANISM 

 

The Company was not required to constitute an Audit Committee of the Board as the 

provisions of Section 177 of the Companies Act, 2013 read with Rule 6 of Companies 

(Meetings of Board and its Powers) Rules, 2014 are not applicable to the Company.  

 

The Company is not required to establish a vigil mechanism since it does not satisfy the 

conditions prescribed under Section 177(9) of the Companies Act, 2013 read with Rule 7 of 

the Companies (Meetings of Board and its Powers) Rules, 2014 and hence, disclosure 

regarding the details of such mechanism in this report is not applicable. 

 

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK 

MANAGEMENT POLICY OF THE COMPANY 

 

The Company does not have any risk management policy as the elements of risk threatening 

the Company’s existence is very minimal. However, the Company has in place a mechanism 
to identify, assess, monitor, and mitigate various risks to key business objectives.  

 

DETAILS ABOUT THE POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON 

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES  

 

The provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social 

Responsibility is not applicable to the Company. Hence disclosure regarding the details of 

the same does not arise. 

 

 

 

 

 



ANNUAL EVALUATION OF THE BOARD ON ITS OWN PERFORMANCE AND OF THE 

INDIVIDUAL DIRECTORS 

 

The Board of Directors have not undertaken an annual evaluation of their own performance 

and that of the Individual directors as the provisions of Section 134(3)(p) of the Companies 

Act, 2013 read with Rule 8(4) of the Companies (Accounts) Rules, 2014 are not applicable. 

 

DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 

Mr. Vinod Narsiman (DIN: 00035746), Director, retires by rotation at this Annual General 

Meeting and being eligible, offers himself for re-appointment. Your directors recommend 

his re-appointment. 

 

The first directors of the Company, i.e., Mr. Vinod Narsiman (DIN: 00035746), Mr. Vishwaa 

Narasiman (DIN: 08110767) and Mr. Rudra Narsiman (DIN: 08999895) were appointed at 

the time of incorporation.  

 

No changes took place in the composition of the Board of Directors of the Company during 

the period under review. 

 

The Company does not have any Key Managerial Personnel as the provisions of Section 203 

of the Companies Act, 2013 is not applicable to the Company. 

 

STATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO INTEGRITY, 

EXPERTISE AND EXPERIENCE (INCLUDING PROFICIENCY) OF THE INDEPENDENT DIRECTORS 

APPOINTED DURING THE YEAR 

 

The Company is not required to appoint Independent Directors and hence disclosure 

regarding their integrity, expertise and experience (including proficiency) does not arise. 

 

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES 

 

The Company does not have any Subsidiary, Joint Venture or Associate Company. However, 

the Company is a wholly owned subsidiary of M/s. Indsil Hydro Power and Manganese 

Limited. 

 

DEPOSITS 
 

Since the Company has not accepted any deposit covered under Chapter V of the 

Companies Act, 2013, there are no deposits remaining unclaimed or unpaid as on 31st March 

2026 and accordingly, the question of default in repayment of deposits or payment of 

interest thereon during the period does not arise. 

 



DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR 

COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S 
OPERATION IN FUTURE 

 

There have been no significant and material orders passed by the regulators or courts or 

tribunals impacting the going concern status and company’s operation in the future. 
 

ADEQUACY OF INTERNAL FINANCIAL CONTROL WITH REFERENCE TO THE FINANCIAL 

STATEMENTS 

 

The Company has adopted necessary policies and procedures for ensuring the orderly and 

efficient conduct of its business, including adherence to Company’s policies, the 
safeguarding of its assets, prevention and detection of frauds and errors and the accuracy 

and completeness of the accounting records and the timely preparation of reliable financial 

information of the Company, which, in the opinion of the Board, is adequate and proper. 

 

The Directors confirm that the Internal Financial Controls (IFC) are adequate with respect to 

the operations of the Company. A Report of Auditors pursuant to Section 143(3)(i) of the 

Companies Act, 2013 certifying the adequacy of Internal Financial Controls is annexed with 

the Audit Report. 

 

STATUTORY AUDITORS 

 

M/s. Raja & Raman (Firm Registration No. 003382S), Chartered Accountants, retire at the 

forthcoming Annual General Meeting and being eligible offer themselves for re-

appointment. The Company has received a certificate from the Statutory Auditors to the 

effect that their re-appointment, if made, would be within the limits prescribed under 

section 139 of the Companies Act, 2013. Members are requested to appoint the Auditors for 

a period of five years commencing from the conclusion of the ensuing 1st Annual General 

Meeting upto the conclusion of the 6th Annual General Meeting of the Company. 

 

MAINTENANCE OF COST RECORDS UNDER SUB SECTION (1) OF SECTION 148 OF THE 

COMPANIES ACT, 2013 

 

The Central Government has not prescribed the maintenance of cost records as required 

under Section 148(1) of the Companies Act, 2013 read with Companies (Cost Records and 

Audit) Rules, 2014 for any of the activities of the Company and hence said provisions are not 

applicable to the Company. 

 

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 

 

Since the Company has not employed any woman employees, the disclosure under the 

provisions of Sexual Harassment of Women at Workplace (Prevention, Prohibition and 

Redressal) Act, 2013 are not applicable. 



 

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY 

AND BANKRUPTCY CODE, 2016 DURING THE YEAR ALONG WITH THEIR STATUS AS AT THE 

END OF THE FINANCIAL YEAR 

 

No applications have been made and no proceedings are pending against the Company 

under the Insolvency and Bankruptcy Code, 2016. 

 

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF 

ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE 

BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF 

 

The disclosure under this clause is not applicable as the Company has not undertaken any 

one-time settlement with the banks or financial institutions. 

 

COMPLIANCE WITH THE PROVISIONS RELATING TO MATERNITY BENEFIT ACT, 1961 

 

Since the Company has not employed any women employees during the period under 

review, the provisions of the Maternity Benefit Act, 1961 are not applicable to the 

Company. 

 

PARTICULARS OF EMPLOYEES 

 

Since the Company is an unlisted company, provisions of Rule 5 of Companies (Appointment 

and Remuneration of Managerial Personnel) Rules, 2014 do not apply to the Company. 

 

ACKNOWLEDGEMENTS 

 

The Board of Directors expresses their appreciation for the contribution made by the 

employees, customers and bankers for the support extended by them during the period 

under review. 

                             

By Order of the Board 

For INDSIL INFRASTRUCTURE LIMITED 

Place: Coimbatore 

Date: 25th May 2026 

 

VINOD NARSIMAN   VISHWAA NARASIMAN 

DIRECTOR DIRECTOR  

DIN: 00035746                    DIN: 08110767 

 



INDEPENDENT AUDITOR’S REPORT 

TO THE MEMBERS OF INDSIL INFRASTRUCTURE LIMITED, COIMBATORE 

  

Report on Standalone Financial Statements: 

Opinion 

We have audited the accompanying financial statements of Indsil Infrastructure Limited (“the 
Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss 

(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of 

Cash Flows for the year then ended, and a summary of significant accounting policies and other 

explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in 

the manner so required and give a true and fair view in conformity with the accounting principles 

generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its Profit/ loss, 

changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing 

specified u/s 143(10) of the Act. Our responsibilities under those standards are further described in the 

Auditor’s responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and ICAI’s Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion on the Financial Statements. 

  



Information Other than the Financial Statements and Auditor’s Report Thereon 

The Company’s Board of directors is responsible for the preparation of other information. The other 

information comprises the information included in the Board’s Report including annexures to Board’s 
Report but does not include the financial statements and our auditor’s report thereon. The Annual 
Report including the Board’s Report is expected to be made available to us after the date of this 
auditor’s report. Our opinion on the financial statements does not cover the other information and we 
do not express any form of assurance conclusion thereon.  

In connection with our audit of the financial statements, our responsibility is to read the other 

information, and in doing so, consider whether the other information is materially inconsistent with the 

financial statements or our knowledge obtained in the audit or otherwise appears to be materially 

misstated.  

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are 

required to communicate the matter to those charged with governance. 

Management’s Responsibility for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the 

Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial Statements that give 

a true and fair view of the financial position, financial performance, changes in equity and cash flows in 

accordance with the Accounting principles generally accepted in India, including the Indian 

Accounting Standards specified under Section 133 of the Act, read with relevant rules issued there 

under.  

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 

of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the Financial 

Statements that give a true and fair view and are free from material misstatement, whether due to fraud 

or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless management either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so.  

The Board of Directors are also responsible for overseeing the company’s financial reporting process. 

 



 

Auditor’s Responsibility for the Audit of the Financial Statements: 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of the financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the Company has adequate 

internal financial controls system in place and the operating effectiveness of such controls. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the management. 

 

• Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Company’s ability to continue as a 
going concern. If we conclude that material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the company to cease to continue as a going concern. 

 



• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and 

event in a manner that achieves fair presentation. 

 

• Obtain sufficient appropriate audit evidence regarding the financial information of the company 

to express an opinion on the Financial Statements 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

financial statements may be influenced. We consider quantitative materiality and qualitative factors in 

(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 

the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Report on Other Legal and Regulatory Requirements: 

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central 
Government of India in terms of sub-section (11) of Section 143 of the Act, we enclose in “Annexure 

A”, a statement on the matters specified in Paragraphs 3 and 4 of the Order. 

As required by Section 143 (3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

 

b) In our opinion, proper books of account as required by law have been kept by the Company so far 

as it appears from our examination of those books. 

 

c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the 

Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in 

agreement with the books of accounts maintained for the purpose of preparation of the financial 

statements. 

 



d) In our opinion, the aforesaid Financial Statements comply with the Indian Accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 

2014. 

 

e) On the basis of the written representations received from the directors as on 31st March 2026 taken 

on record by the Board of Directors, none of the directors are disqualified as on 31st March 2026 

from being appointed as a director in terms of Section 164(2) of the Act. 

 

f) With respect to the adequacy of the internal financial controls with reference to financial 

statements of the company and the operating effectiveness of such controls, refer to our separate 

Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy and 

operating effectiveness of the Company’s internal financial controls with reference to Financial 
Statements. 

 

g) In our opinion, according to the information and explanation given to us, the provisions of section 

197 of the Act and the rules made thereunder are not applicable to the company as the Company 

has not paid any remuneration to its Directors during the period under review. 

 

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 

information and according to the explanations given to us: 

i. The company did not have pending litigations on its financial position. 

 

ii. The company did not have any long-term contracts including derivative contracts for which 

there were any material foreseeable losses. 

 

iii. There were no amounts required to be transferred to the Investor Education and Protection 

Fund by the Company. 

 

iv.  

a. The Management has represented that, to the best of its knowledge and belief, no funds have 

been advanced or loaned or invested (either from borrowed funds or share premium or any 

other sources or kind of funds) by the Company to or in any other person or entity, 

including foreign entity (“Intermediaries”), with the understanding, whether recorded in 
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or 

invest in other persons or entities identified in any manner whatsoever by or on behalf of the 

Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf 
of the Ultimate Beneficiaries; 

 

b. The Management has represented, that, to the best of its knowledge and belief, no funds 

have been received by the Company from any person or entity, including foreign entity 

(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that 
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities 

identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate 



Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; 

 

c. Based on the audit procedures that have been considered reasonable and appropriate in the 

circumstances, nothing has come to our notice that has caused us to believe that the 

representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) 

above, contain any material misstatement. 

 

v. The company has not paid or declared any dividend during the year, hence the requirement 

to report under this rule does not apply. 

 

 

vi.  

a. Based on our examination, which included test checks, the Company has used 

accounting software for maintaining its books of account for the financial year ended 

March 31, 2026 which has a feature of recording audit trail (edit log) facility and the 

same has operated throughout the year for all relevant transactions recorded in the 

software: 

 

b. Further, during the course of our audit we did not come across any instance of the audit 

trail feature being tampered with and the audit trail has been preserved by the company 

as per the statutory requirements for record retention. 

 

  

  

 For Raja & Raman 

 Chartered Accountants 

 Firm Registration No.: 003382S 

  

  

  

 K R Rangarajan 

 Partner 

 Membership No.: 224928 

     UDIN: 26224928JCLTBT2383 

 

Place: Coimbatore  

Date: 25-05-2026 

  



Annexure –A to the Auditor’s Report 
To the members of Indsil Infrastructure Limited 

In terms of the information and explanation sought by us and given by the company and the books and 

records examined by us in the normal course of audit and to the best of our knowledge and belief, we 

report the following: 

(i) a.  

(A-B). The Company does not hold any Property, Plant and Equipment. Consequently, reporting   

under clauses 3(i)(a)(A) and 3(i)(a)(B) of the Order is not applicable. 

b. The Company does not hold any immovable properties. Consequently, reporting under clause 

3(i)(b) of the Order is not applicable. 

c. The company does not own any immovable property and hence reporting under paragraph 3(i)(c) 

is not applicable to the company. 

d. The Company has not revalued any of its Property, Plant and Equipment and intangible assets 

during the year. 

e. No proceedings have been initiated during the year or are pending against the Company as at 

March 31, 2026 for holding any benami property under the Benami Transactions (Prohibition) Act, 

1988 (45 of 1988) and rules made thereunder. 

(ii) 

a. The Company does not hold any inventory. Consequently, reporting under clause 3(ii)(a) of the 

Order is not applicable. 

 

b. The Company has not been sanctioned working capital limits in excess of five crore rupees, in 

aggregate, from banks or financial institutions on the basis of security of current assets during 

any point of time of the year. Consequently, reporting under clause 3(ii)(b) of the Order is not 

applicable. 

(iii) The company has not made any investments in, provided any guarantee or security or granted any 

loans or advances in the nature of loans, secured or unsecured, to companies, firms, limited 

liability partnerships or any other parties.  

(a) According to information and explanations furnished to us and books and records produced 

before us, the company has not provided any loans or advances in the nature of loan or stood 

guarantee or provided security, to any entity. Hence reporting under paragraph 3(iii)(a)(A) & 

(B) is not applicable to the company. 

(b) Since the company has not made any investments, provided any guarantee or given security, 

reporting under paragraph 3(iii)(b) is not applicable. 



(c) Since the company has not granted any loans, reporting under paragraph 3 (iii)(c), (d), (e), 

(f) is not applicable. 

 (iv) According to the information and explanation given to us and books and records examined by us, 

since the company has not made any investments, given loans, guarantees, securities, the 

provisions of section 185 and 186 of the Companies Act, 2013. Therefore, reporting under clause 

3(iv) is not applicable. 

(v) The company has not accepted any deposits to which the directives issued by the Reserve Bank of 

India and the provisions of sections 73 to 76 or any other relevant provisions of the Act and the 

rules framed there under. Consequently, reporting under clause 3(v) is not applicable. 

(vi) The maintenance of cost records has not been specified by the Central Government u/s 148(1) of 

the Act for any of the products/services of the company and hence reporting clause (vi) of 

Paragraph 3 of the Order is not applicable. 

(vii) (a) According to the information and explanation provided to us, the Company was not required to 

deposit undisputed statutory dues including Goods and Services Tax, Provident Fund, Employees 

State Insurance, Income tax, duty of customs, duty of excise, cess or any other statutory dues to the 

appropriate authorities as the same is not applicable to the Company for the year.  

(b) According to the information and explanation provided to us and books and records furnished 

to us, there are no disputed statutory dues as on the balance sheet date.  

(viii) According to the information and explanation provided to us, there were no transactions relating 

to previously unrecorded income that have been surrendered or disclosed as income during the 

year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). 

(ix) In our opinion and according to the information and explanation provided to us: 

a. The company has not defaulted in repayment of loans or other borrowings or in the payment of 

interest to any lender. 

 

b. The company has not been declared willful defaulter by any bank or financial institution or 

government or any government authority. 

 

c. On an overall examination of the financial statements of the company, we are of the opinion 

that funds raised on short-term basis have, prima facie, not been used during the year for long-

term purposes by the company. 

 

d. As the company does not have any subsidiary, joint ventures or associates reporting under 

paragraph 3(ix)(e) regarding obtaining funds from any entity or person on account of or to meet 

the obligations of its subsidiaries, joint venture or associate is not applicable to the company. 

 

e. As the company does not have any subsidiary, reporting under paragraph 3(ix)(f) is regarding 

raising of loans on the pledge of securities held in its subsidiaries is not applicable to the 

company. 



 

(x) a. The company has not raised any money by way of initial public offer or further public offer 

during the year.  

b. The company has not made any preferential allotment or private placement of shares or 

convertible debt instruments and hence reporting under this clause is not applicable. 

 

(xi) In our opinion and according to the information and explanation provided to us,  

a. No frauds by the Company and no fraud on the company has been noticed or reported during 

the year. 

 

b. No report under sub-section (12) of section 143 of the Companies Act has been filed in Form 

ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the 

Central Government, during the year and up to the date of this report.  

 

c. In our opinion and according to the information and explanation furnished to us and books of 

accounts examined by us, the provision relating to vigil mechanism are not applicable to the 

company. 

 

(xii) The company is not a Nidhi company and hence reporting under clause (xii) of Paragraph 3 of the 

order is not applicable.  

(xiii) In our opinion, all transactions with the related parties are in compliance with section 188 of Act 

and the details thereof have been disclosed in the Financial Statements as required by the 

applicable Indian accounting standards and the Act. There were no other transactions during the 

year. 

(xiv)  (a) In our opinion and based on our examination, the Company is not required to have an 

internal audit system under Section 138 of the Companies Act, 2013 given its scale of 

operations. 

(b) The internal audit system of the Company is not applicable; hence, reports of the internal 

auditors for the period under audit do not arise. 

(xv) The company has not entered into any non-cash transactions with directors or persons connected 

with him and hence reporting under clause (xv) of Paragraph 3 of the Order is not applicable. 

(xvi) (a) In our opinion, the company is not required to be registered under section 45-IA of the 

Reserve Bank of India Act, 1934. 

(b) In our opinion, The company has not conducted any Non-banking financial or Housing finance 

activity and hence reporting under clause 3(xvi)(b) of the order is not applicable. 

(c) In our opinion, the company is not a core investment company and there is no core investment 

company within the Group (as defined in the Core Investment Companies (Reserve Bank) 



Directions, 2016). Accordingly reporting under clause 3(xvi)(c) & (d) of the Order is not 

applicable. 

(xvii) The Company has not incurred cash losses during the financial year covered by our audit and the 

immediately preceding financial year. 

(xviii) There has been no resignation of the statutory auditors of the Company during the year. 

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and 

payment of financial liabilities, other information accompanying the financial statements and our 

knowledge of the Board of Directors and Management plans and based on our examination of the 

evidence supporting the assumptions, nothing has come to our attention, which causes us to believe 

that any material uncertainty exists as on the date of the audit report indicating that Company is not 

capable of meeting its liabilities existing at the date of balance sheet as and when they fall due 

within a period of one year from the balance sheet date. We, however, state that this is not an 

assurance as to the future viability of the Company. 

(xx) a. There are no unspent amounts towards Corporate Social Responsibility (CSR) at the end of the 

previous financial year and at the end of the current financial year. Accordingly, reporting under 

clause 3(xx)(a) is not applicable to the company. 

 b. There are no ongoing projects for which the company is required to transfer funds to a special 

account as per the provisions of Sec 135(6) of the Act and hence reporting under clause 3(xx)(b) is 

not applicable to the company. 

(xxi) The company does not have any Indian Subsidiary and hence reporting under this clause is not 

applicable to the company. 

 

 For Raja & Raman 

 Chartered Accountants 

 Firm Registration No.: 003382S 

  

  

  

 K R Rangarajan 

 Partner 

 Membership No.: 224928 

     UDIN: 26224928JCLTBT2383 

 

Place: Coimbatore  

Date: 25-05-2026 

 

  



‘Annexure – B’ to the Auditor’s Report  

To the members of Indsil Infrastructure Limited, Coimbatore 

 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Companies Act, 2013: 

We have audited the internal financial controls with reference to financial statements of Indsil 

Infrastructure Limited, as of March 31, 2026 in conjunction with our audit of the financial statements of 

the Company for the year ended on that date. 

 

Management’s Responsibility for the Internal Financial Controls: 

The Company’s management is responsible for establishing and maintaining internal financial 
controls based on the internal control with reference to financial statements criteria established by the 

Company considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of 

India. These responsibilities include the design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the orderly and efficient conduct of its 

business, including adherence to company’s policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely 

preparation of reliable financial information, as required under the Companies Act, 2013. 

 

Auditors’ Responsibility: 

Our responsibility is to express an opinion on the company's internal financial controls with 

reference to financial statements based on our audit. We conducted our audit in accordance with the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) 
and the Standards on Auditing, issued by ICAI and deemed to be prescribed u/s 143(10) of the Companies 

Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 

Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those 

Standards and the Guidance Note require that we comply with ethical requirements and plan and perform 

the audit to obtain reasonable assurance about whether adequate internal financial controls with reference 

to financial statements was established and maintained and if such controls operated effectively in all 

material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system with reference to financial statements and their operating effectiveness. 

Our audit of internal financial controls with reference to financial statements included obtaining an 



understanding of internal financial controls with reference to financial statements, assessing the risk that a 

material weakness exists, and testing and evaluating the design and operating effectiveness of internal 

control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including 
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or 

error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company’s internal financial controls system with reference to financial 

statements. 

Meaning of Internal Financial Controls with reference to financial statements: 

A company's internal financial control with reference to financial statements is a process 

designed to provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally accepted accounting 

principles. A company's internal financial control with reference to financial statements includes those 

policies and procedures that: - 

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the company; 

 

2. Provide reasonable assurance that transactions are recorded as necessary to permit preparation of 

financial statements in accordance with generally accepted accounting principles, and that receipts 

and expenditures of the company are being made only in accordance with authorizations of 

management and directors of the company; and 

 

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, 

use, or disposition of the company's assets that could have a material effect on the financial 

statements. 

 

Inherent Limitations of Internal Financial controls with reference to financial statements: 

Because of the inherent limitations of internal financial controls with reference to financial 

statements, including the possibility of collision or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of 

the internal financial controls with reference to financial statements to future periods are subject to the risk 

that the internal financial control with reference to financial statements may become inadequate because of 

changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

 

 

 



Opinion: 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 

system with reference to financial statements and such internal financial controls with reference to 

financial statements were operating effectively as at March 31, 2026, based on the internal control with 

reference to financial statements criteria established by the Company considering the essential 

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 

Financial Reporting issued by the Institute of Chartered Accountants of India.  

 

 

 For Raja & Raman 

 Chartered Accountants 

 Firm Registration No.: 003382S 

  

  

  

 K R Rangarajan 

 Partner 

 Membership No.: 224928 

     UDIN: 26224928JCLTBT2383 

 

Place: Coimbatore  

Date: 25-05-2026 

 



As at 31.03.2026
Rs. in Lakhs

I. ASSETS
1. Non Current Assets

(a) Property, Plant and Equipment -                               
(b) Capital Work-in-progress -                               
(c) Other Intangible Assets -                               
(d) Financial Assets -                               

(i) Investments
     a) Investment in subsidiaries -                               
     b) Other Investments -                               

(ii) Other financial assets -                               
(e) Deferred Tax Assets (Net) -                               
(f) Other Non Current Assets -                               

Total Non-Current Assets -                               

2 Current Assets
(a) Inventories                                  -   
(b) Financial Assets

(i) Investments                                  -   
(ii) Trade Receivables                                  -   
(iii) Cash and Cash Equivalents 2.01  1.00                              
(iv) Bank Balances other than (iii) above -                               
(v) Other financial assets -                               

(c) Current Tax Assets -                               
(d) Other Current Assets -                               

Total Current Assets 1.00                             

TOTAL ASSETS 1.00                             

EQUITY AND LIABILITIES
1. Equity

(a) Equity Share Capital 2.02  1.00                              
(b) Other Equity -                               

Total Equity 1.00                              

2. Non Current Liabilities
(a) Financial Liabilities

(i) Borrowings -                               
(ii) Trade Payables                                  -   
(iii) Others -                               

(b) Provisions -                               
(c) Deferred Tax Liabilities (Net) -                               
(d) Other Non Current Liabilities -                               

"INDSIL House", T.V.Samy Road West,
R.S.Puram, Coimbatore - 641 002.

Balance Sheet as at 31st March 2026

INDSIL INFRASTRUCTURE LIMITED
CIN: U41000TZ2025PLC036462

Sl.
No

PARTICULARS
Note 
No.



Total Non-current Liabilities -                               

3 Current Liabilities
(a) Financial Liabilities

(i) Borrowings -                               
(ii) Trade Payables

a) Outstanding dues of micro and small enterprises -                               

b) Outstanding dues other than (a) above -                               
(Iii) Other Financial Liabilities -                               

(b) Other Current Liabilities -                               
(c) Provisions -                               

Total Current Liabilities -                               

TOTAL EQUITY AND LIABILITIES 1.00                              

As per our report of even date

For RAJA & RAMAN
Chartered Accountants
Firm Registration No:003382S

Vinod Narsiman
Director
DIN : 00035746

RANGARAJAN K R
Partner
Membership No : 224928

Vishwaa Narasiman

Place : Coimbatore Director
Date: 25.05.2026 DIN : 08110767

For and on behalf of the Board



YE 31.03.2026                        

Rs. in Lakhs
Income

I Revenue from operations -                           
II Other Income -                           

III Total Income (I + II) -                          

IV Expenses
Cost of Materials Consumed -                           
Purchases of Stock in Trade -                           
Changes in inventories of finished goods, work in progress -                           
Employee benefits expense -                           
Finance Costs -                           
Depreciation and amortization expense -                           
Other expense -                           
Total Expenses                             -   

V Profit before exceptional items and tax (III-IV) -                           

VI Exceptional Items -                           

VII Profit before tax (V-VI) -                          

VIII Tax expense:
(1) Current tax -                           
(2) Deferred tax -                           

IX Profit for the period from continuing operations (VII - VIII) -                           

X Profit/(Loss) from Discontinued Operations -                           
XI Tax Expense of Discontinued Operations -                           

XII Profit/(Loss) from Discontinued Operations after tax (X - XI) -                           

XIII Profit for the period (IX + XII) -                          

XIV Other Comprehensive Income
A (i) Items that will not be reclassified to Profit or Loss

Remeasurement of the defined benefit plans -                           
Changes in fair value of FVOCI equity instruments -                           

   (ii) Income tax relating to Items that will not be reclassified to 
Profit or Loss -                           

B (i) Items that will be reclassified to Profit or Loss -                           
   (ii) Income tax relating to Items that will be reclassified to Profit 
or Loss -                           

XV Total Comprehensive Income for the period (XIII + XIV) -                          

XVI Earnings per equity share:
(1) Basic -                           
(2) Diluted -                           

As per our report of even date

For RAJA & RAMAN
Chartered Accountants
Firm Registration No:003382S

Vinod Narsiman
Director
DIN : 00035746

RANGARAJAN K R
Partner
Membership No : 224928

Vishwaa Narasiman
Place : Coimbatore Director
Date: 25.05.2026 DIN : 08110767

INDSIL INFRASTRUCTURE LIMITED

"INDSIL House", T.V.Samy Road West,

Statement of Profit and Loss for the year ended 31st March 2026

PARTICULARS Note No.Sl. 
No.

CIN: U41000TZ2025PLC036462

R.S.Puram, Coimbatore - 641 002.

For and on behalf of the Board



S.No.
Year ended 
31.03.2026

Rs. in Lakhs
A.

-                         
-                         
-                         

-                         

Current Assets:
Inventories -                         
Trade receivables -                         
Other current assets -                         
Current tax assets -                         

Current Liabilities: -                         
Trade Payables -                         
Other current liabilities -                         
Current Provisions -                         

-                         
-                         
-                         

-                         

B.
-                         
-                         
-                         

                           -   

-                         

C.
1.00                        
-                         
-                         
-                         

1.00                       

1.00                       

-                         

1.00                       

Note : 
i) Cash and cash equivalents included in the cash flow statement comprise the following Balance sheet figures:

31.03.2026
1.00                       
-                         

(-) Short term borrowings -                         

For RAJA & RAMAN 1.00                       
DIVYA K.R.As per our report of even date

For RAJA & RAMAN
Chartered Accountants
Firm Registration No:003382S

Vinod Narsiman
Director
DIN : 00035746

RANGARAJAN K R
Partner
Membership No : 224928

Vishwaa Narasiman
Place : Coimbatore Director
Date: 25.05.2026 DIN : 08110767

CIN: U41000TZ2025PLC036462
INDSIL INFRASTRUCTURE LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2026

Particulars

"INDSIL House", T.V.Samy Road West,
R.S.Puram, Coimbatore - 641 002.

CASH FLOW FROM OPERATING ACTIVITIES:

Net profit / (loss) before tax
Adjustments for non-cash non-operating items
Interest Income

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES
Adjustments for changes in 

Other Non - Cash Items
Cash generated from operations
Adj: Income Tax 

NET CASH FLOW FROM OPERATING ACTIVITIES (A)

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets

For and on behalf of the Board

Interest received
Dividend Income 
Profit/ Loss on sale of assets/Investments

NET CASH FLOW FROM INVESTING ACTIVITIES (B)

CASH FLOW FROM FINANCING ACTIVITIES
Issue of share capital
Repayment of Long term borrowings
Increase in Long term Borrowings

Short term Investments in debt based liquid funds

Cash and Cash Equivalents as on 01.04.2025 (Opening Balance)

Cash and Cash Equivalents as on 31.03.2026 (Closing Balance)

Cash in Hand and balance with Banks

NET INCREASE/DECREASE IN CASH AND CASH EQUIVALENTS (A+B+C)

Financial Charges & Interest

NET CASH FLOW FROM FINANCING ACTIVITIES (C)



(Rs. in Lakhs)
A) Equity Share Capital

Balance as at 23rd October 
2025

Changes in equity 
share capital 

during the year

Balance as at 
31st March 2026

                                            -   1.00                     1.00                  

B) Other Equity

Balance as at 23.10.2025 -                       -                    -                         
-                         

Profit for the period -                       -                    -                         
Prior year adjustments -                       -                    -                         
Other Comprehensive Income -                       -                    -                         
Dividend issued -                       -                    -                         
Balance as at 31.03.2026 -                       -                    -                         

As per our report of even date

For RAJA & RAMAN
Chartered Accountants
Firm Registration No:003382S

Vinod Narsiman
Director
DIN : 00035746

RANGARAJAN K R
Partner
Membership No : 224928

Vishwaa Narasiman
Place : Coimbatore Director
Date: 25.05.2026 DIN : 08110767

For the year ended 31st March 2026

Retained Earnings

For and on behalf of the Board

TotalParticulars OCI

INDSIL INFRASTRUCTURE LIMITED

"INDSIL House", T.V.Samy Road West,
R.S.Puram, Coimbatore - 641 002.

CIN: U41000TZ2025PLC036462

Statement of Changes in Equity for the Year ended 31st March 2026



2.01    

Sr. No
31.03.2026        

( Rs. in Lakhs)

1

1.00                 
-                  

1.00                 
2

-                  
-                  
-                  

1.00                

2.02    

Sr. No
31.03.2026        

( Rs. in Lakhs)

1

15.00               

15.00              

2
1.00                 

1.00                

INDSIL INFRASTRUCTURE LIMITED
Notes to the Financial Statements as at March 31, 2026

Particulars

Total

Cash and Cash Equivalents

Cash and Cash Equivalents
a) Balance with Banks
        -  In Current Accounts
b) Cash on hand

Bank Balances other than above
 a)  Margin money 
 b)  Fixed Depsits maturing with in 3-12 months

Particulars

Equity Share Capital

ISSUED, SUBSCRIBED AND FULLY PAID UP
10,000 Equity shares of Rs. 10/- each 

1,50,000 Equity shares of Rs. 10/- Each

AUTHORIZED 



The reconciliation of the number of shares outstanding is set out below:

31.03.2026        
( Rs. in Lakhs)
                  -   
              1.00 
              1.00 

i) Rights, preferences & restrictions in respect of each class of shares

ii) 

No. of shares % of holding

1 10000*            100.00 

iii)

No. of shares % of holding

1 10000*            100.00 

iv)

No. of Shares 
held

% of Holding 

1 9994 100.00%

2 1 0.00%

3 1 0.00%

4 1 0.00%

5 1 0.00%

6 1 0.00%

7 1 0.00%

The Company has only one class of shares i.e., Equity Shares of face value Rs. 10/- 
each. Each holder of Equity Share is entitled to one vote per share. In the event of 
liquidation of the Company, the equity shareholders are eligible to receive the 
remaining assets of the Company after distribution of all preferential amounts, in 
proportion to their shareholding. The distribution will be in proporation to the 
number of equity shares helf by the shareholders

Equity shares

31.03.2026

Shares oustanding at the beginning of the year
Shares issued during the year
Shares oustanding at the end of the year 

 Details of Shares held by shareholders holding more than 5% of the aggregate 
shares in the company 

 Shares of the company held by holding/ultimate holding company 

* Includes shares held by its nominees
Indsil Hydro Power and Manganese Limited

Sr. No Name of Shareholder

31.03.2026
Name of ShareholderSr. No

Indsil Hydro Power and Manganese Limited 
(Immediate and ultimate holding company)
* Includes shares held by its nominees

Details of Shareholding of promoters

Rudra Narsiman*                                                                                                                                                                                                                                            

Vishwaa Narsiman*                                                                                                                                                                                                                                          
* Beneficial interest in respect of these shares vests with Indsil Hydro Power and 
Manganese Ltd

Sr. No
31.03.2026

Name of Shareholder 

Indsil Hydro Power and Manganese Limited

S N Varadarajan*                                                                                                                                                                                                                                   

D Pushpa Varadarajan*                                                                                                                                                                                                                                      

Jayashree Vinod*                                                                                                                                                                                                                                           

Vinod Narsiman*                                                                                                                                                                                                                                            

v)
Aggregate number of bonus shares issued,shares issued for consideration other 
than cash and shares bought back during the period of five years immediately 
preceeding thereporting date: Not Applicable



vi)

vii)

viii)

ix) Forfeited shares (amount originally paid-up) – Nil

Calls unpaid - Nil

Shares reserved for issue under options and contracts/commitments for the sale 
of shares/disinvestment, including the terms and amounts: Nil

Terms of any securities convertible into equity/preference shares issued along 
with the earliest date of conversion in descending order starting from the 
farthest such date - Nil



INDSIL INFRASTRUCTURE LIMITED

Notes forming part of the Ind AS Financial Statements for the year ended 31.3.2026

1.       Company Overview

Indsil Infrastructure Limited (“the Company”) is a Public Limited Company, incorporated on 23 October 2025. The Company is engaged in real estate and infrastructure 
development activities, including acquisition, development, construction, leasing and sale of residential, commercial and industrial properties. execution.

Significant accounting policies

2.1    Statement of compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards (‘Ind   AS ’)   prescribed  under Section   133  of  the Companies Act, 2013 
(“the Act”) read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 (as amended)

2.2   Basis of preparation

(i)    Historical Cost Convention

These financial statements have been prepared on the historical cost basis. Historical  cost is  generally based on the fair  value of the consideration given in  exchange for goods 
and services.

(ii)   Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid  to transfer a liability  in an orderly transaction  between market participants  at the measurement date, 
regardless of whether that price is directly observable or estimated using another valuation technique. In measuring fair value of an asset or liability,  the Company takes  into  
account those characteristics of the assets or liability that market participants would take into account when pricing the asset or liability at the measurement date.

In  addition, for financial reporting purposes, fair value measurements  are  categorised  into  Level
1,  2  or 3  based on the degree to which  the inputs to the fair  value measurements  are  obser vable and the significance of the inputs to the fair value measurement in  its  
entirety,  which  are described as follows:

•  Level 1  inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;

•  Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and

•  Level 3 inputs are unobservable inputs for the asset or liability.

(iii)  Functional and presentational currency

These  financial  statements are presented in Indian Rupee (INR) which is also the functional currency.

(iv)  Rounding off amounts

All amounts disclosed in  the financial statements have been rounded off to the nearest rupees in Lakhs, as per the requirements  of Schedule III of the Act, unless otherwise 
stated.

(v)   Use of estimates and judgements

The preparation of financial statements in conformity with  Ind  AS  requires  the management to make judgements, estimates and  assumptions  that affect the application of 
accounting policies and the reported amounts of  assets, liabilities, income and expenses. Actual results may differ from these estimates. Estimates  and underlying assumptions 
are reviewed on an ongoing  basis.  Revisions  to accounting  estimates  are recognised  in the period in which the estimates are revised and in any future period affected.

2.3   Current versus non-current classification

The  Company presents assets and liabilities in the balance sheet based on current/non-current classification.  An asset is treated as current when it is:

•  Expected to be realised or intended to be sold or consumed in the normal operating cycle;

•  Held primarily for the purpose of trading;

•  Expected to be realised within twelve months after the reporting period; or

•  Cash or cash equivalent unless restricted from being  exchanged  or used to settle  a liability  for at least twelve months after the reporting period.

All other assets are classified as non-current. A liability is current when:
•  It is expected to be settled in the normal operating cycle;

•  It is held primarily for the purpose of trading;

•  It is due to be settled within twelve months after the reporting period; or

•  There  is  no  unconditional  right  to  defer the settlement of the liability for at least twelve months after the reporting period.



All other liabilities are classified as non-current.

The  Company has deemed its  operating  cycle as twelve  months for the  purpose  of current/non- current classification.

2.4   Revenue recognition

Revenue is measured at the fair value of consideration received or receivable.

a)   The  Company  recognizes  revenue  from  sale  of goods when it satisfies a performance obligation in accordance with the provisions of contract with the customer. This is 
achieved when it no longer retains control over the goods sold, the amount of revenue can be measured reliably, it is probable that the economic benefits associated with the 
transaction will  flow to the Company and the costs incurred  or to be incurred in respect of the transaction can be measured reliably. Sale of goods is recognised net of taxes 
collected on behalf of third parties.
The performance obligation in case of sale of goods is satisfied at a point in time i.e., when the material is shipped to the customer or on delivery to the customer, as may be 
specified in the contract.

b)   Inter unit transfers are adjusted against respective expenses.

c)   Interest income from a financial asset is recognised when it  is  probable  that the economic  benefits  will flow to the Company and the amount of income can be measured 
reliably. Interest income is accrued on a time proportion basis, by reference to the principal outstanding and the effective interest rate (‘EIR’) applicable, which is the rate that 
exactly discounts estimated future cash receipts through the expected life of the financial assets to that asset’s net carrying amount on  initial recognition.

d)   Dividend income from investments in equity shares and mutual funds is recognised when the right to receive the dividend is established.

e)   Export Incentives are recognised as per schemes specified  in foreign  Trade  Policy,  as amended from time to time, on accrual basis in the year when right to receive as per 
terms of the scheme is established and are accounted to the extent there in no uncertainty about its ultimate collection.

f)    Insurance Claim is accrued in the year when the right to receive is established and is recognised to the extent there is no uncertainty about its ultimate collection.

2.5 Financial Instruments

A financial  instrument  is  any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial Assets

Classification

The Company classifies f i n a n c i a l   a s s et s  a s subsequently measured at amortised cost, fair value through other comprehensive income or fair value through profit or loss 
on the basis of its business model for managing the financial assets and the contractual cash flow characteristics of the financial asset.

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial  assets not recognised at fair  value through profit  or loss, transaction costs that are 
attributable to the acquisition of the financial asset.

Subsequent measurement of financial assets are dependent on initial categorisation. For impairment purposes, significant financial assets are tested on an individual basis and 
other financial assets are assessed collectively  in  groups that share similar credit risk characteristics.

Financial assets measured at amortised cost

Financial  assets are measured at amortised  cost when asset is  held within  a business  model, whose objective is to hold assets for collecting contractual cash flows and 
contractual  terms of the asset give rise, on specified dates, to cash flows that are solely payments of principal and interest. 

Financial  assets measured at fair  value through other comprehensive income (FVTOCI)

Financial  assets under this  category are measured initially as well as at each reporting date at fair value. Fair value movements are recognised in the other comprehensive 
income.

Financial  assets measured at fair  value through profit or loss (FVTPL)

Financial  assets under this  category are measured initially as well as at  each reporting date at fair value with all changes recognised in profit or loss.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash, that are subject to an insignificant risk of change in 
value with a maturity within three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of balances  with  banks which  are  
unrestricted for withdrawal and usage.

Derecognition of financial assets

A financial  asset is  primarily  derecognised  when the rights to receive cash flows from the asset have expired or the Company has transferred its rights to receive cash flows 
from the asset.

2.6 Taxes on  Income

Income tax expense comprises of current tax and deferred tax. It is recognised in the Statement of Profit and Loss, except to the extent that it relates to items recognised directly in 
equity or other comprehensive income. In such cases, the tax is also recognised directly in equity or in other comprehensive income.



Current tax

Current tax is the amount of tax payable on the taxable income for the year, determined in accordance with the provisions of the Income Tax Act, 1961.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in  the balance sheet and their corresponding tax bases. Deferred tax 
liabilities are generally recognised for all taxable temporary differences. Deferred tax assets  are generally recognised for all deductible temporary differences and unused tax 
losses being carried forward, to the extent that it is probable that taxable profits will  be available in  future against which those deductible temporary differences and tax losses 
can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from initial recognition (other than in a business  combination)  of 
assets and liabilities in  a transaction that affects neither the taxable profit nor the accounting profit. In addition, deferred tax  liabilities  are not recognised  if the temporary d i f 
fe re n c e  a ri se s  fro m   th e  i niti a l   re c o g niti o n of goodwill.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient taxable profits will 
be available to allow all or part of the asset to be recovered.

Deferred  tax  liabilities  and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based on tax  rates 
(and tax  laws)  that have been enacted or substantively enacted by the end of the reporting period.

2.7 Earning Per Share

Basic  earnings  per equity  share is  computed by dividing  the net profit  attributable  to the equity holders of the Company by the weighted average number of equity  shares 
outstanding  during  the period. Diluted earnings per equity share is computed by dividing the net profit attributable to the equity holders of the Company by the weighted average 
number of equity  shares considered  for deriving basic earnings per equity share and also the weighted average number of equity shares that  could have been issued upon 
conversion of all dilutive potential equity shares. Dilutive potential equity shares are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive 
potential equity shares are  determined  independently  for  each period presented.

The  Weighted  average  number of equity  shares outstanding during the period is adjusted for events of bonus issue, buy back of shares, bonus element in a rights issue to 
existing shareholders, share split and reverse share split (consolidation of shares).



INDSIL INFRASTRUCTURE LIMITED
Notes to the Standalone Financial Statements as at and for the year ended  March 31, 2026

II.

3.01

3.02

3.03

3.04

a) Holding Company Indsil Hydro Power and Manganese Limited

b) Directors & Key Management Personnel                    
Sri. Vishwaa Narsiman - Director
Sri. Rudra Narsiman- Director 

3.05

3.06 Disclosure of ratios as per Schedule III of the Companies Act, 2013

OTHER NOTES ON ACCOUNTS.

CONTINGENT LIABILITIES

As at March 31, 2026, the Company has no contingent liabilities or commitments requiring disclosure in 
the financial statements.

 Sri. Vinod Narsiman - Director 

The Company has not commenced its business operations during the financial year and accordingly has no 
reportable operating or geographical segments. Hence, segment reporting is not applicable.

DISCLOSURE ON "EMPLOYEE BENEFITS" AS PER IND AS 19:

The Company has no employees during the financial year. Accordingly, no provision or disclosure in 
respect of employee benefits, including gratuity, leave encashment or other employee benefit 
obligations, is applicable for the year.

SEGMENT REPORT

The Company has not entered into any lease arrangements during the financial year. Accordingly, there 
are no lease liabilities, right-of-use assets or future minimum lease commitments requiring disclosure.

The Company has not commenced its business operations during the financial year and does not have any 
significant financial activities or balances relevant for computation of the ratios prescribed under 
Schedule III to the Companies Act, 2013. Accordingly, the aforesaid ratios are not applicable to the 
Company. Comparative figures are also not applicable as this is the first financial year of the Company.

RELATED PARTY DISCLOSURES

The Company has not entered into any transactions with related parties during the financial year and 
there are no outstanding balances with related parties as at March 31, 2026. Accordingly, there are no 
related party transactions or balances requiring disclosure under the applicable accounting standards.



3.07

As per our report of even date For and on behalf of the Board

For RAJA & RAMAN
Chartered Accountants
Firm Registration No:003382S

Vinod Narsiman
Director
DIN : 00035746

RANGARAJAN K R
Partner
Membership No : 224928

Vishwaa Narasiman
Place : Coimbatore Director
Date: 25.05.2026 DIN : 08110767

Other Statutory Information:

 i.The company does not have any borrowings from banks or financial institutions during the year under review.

 ii.The Company has not provided any guarantee or security or granted any loans or advances in the nature of loans, 
secured or unsecured, to companies, firms, LLPs or other parties during the financial year.

 iii.The company has not revalued any property, as it does not have any plant & equipment during the year.

 iv.The company does not have any immovable property.

 v.There are no proceedings initiated or pending against the Company for holding any benami property under the Benami 
Transactions (Prohibition) Act, 1988 and the rules made thereunder.

 vi.The Company does not have any relationship with companies struck off under Section 248 of the Companies Act, 2013 or 
Section 560 of the Companies Act, 1956.

 vii.There are no charges or satisfaction yet to be registered with the Registrar of Companies beyond the statutory period.

 viii.The Company has not been declared as a wilful defaulter by any bank or by any other lender.
 ix.The Company has not advanced or loaned or invested or received any funds which has been advanced or loaned or 

invested in other intermediaries or ultimate intermediaries.

 x.The Company has not entered into any Scheme of Arrangements under Section 230 to 237 of the Companies Act, 2013 
during the year.

 xi.The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

 xii.The Company is not required to incur any expenditure on Corporate Social Responsibility initiatives as the said 
provisions are not applicable to the Company.

 xiii.There are no transactions which are not recorded in the books of accounts that has been surrendered or disclosed as 
income during the year in the tax assessments under the Income Tax Act, 1961.

 xiv.There are no material financial risk exposures arising from market risk, credit risk or liquidity risk requiring separate 
disclosure as at March 31, 2026.

 xv.This being the first financial year after incorporation of the Company, presentation of the comparative figures of the 
previous year does not arise.


