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To

BSE Limited

25tF' Floor, Phiroze Jeejeebhoy Towers,
DalaI Street,

Mumbai – 400 001

Scrip Code: 522165

Dear Sir/Madam,

sub: Outcome of the Meeting of Board of Directors pursuant to Regulation 30 of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

We wish to inform you that the Board of Directors of the Company at their meeting held today, i.e.,

November 14, 2024, inter alia, has approved the following:

1. Unaudited Financial Results of the Company for the quarter and half year ended

September 30, 2024, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015. In this connection we are enclosing herewith a copy of

the unaudited financial results including segment wise results, Statement of Assets and

Liabilities and Statement of Cash Flows for the quarter and half year ended September 30,

2024, along with Limited Review Report of the Auditors thereon as Annexure I

2. Appointment of Sri Vinod Narsiman (DIN: 00035746) as the Whole Time Director of the

Company for a period of 5 years with effect from 14a' November 2024 based on the

recommendation of the Nomination and Remuneration Committee, subject to the approval

of the shareholders of the Company through postal ballot

Sri Vinod Narsiman (DIN: 00035746) is not debarred from holding the office of Director by

virtue of any order of Securities and Exchange Board of India or any other statutory

authority under any laws.

The disclosure as required under Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 201 5 read with SEBI Circular No.

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, for the said appointment is
attached herewith as Annexure 2.

3. Proposal to conduct a postal ballot to obtain the approval of the members for the

appointment and payment of remuneration to Whole-Time Director(s) of the Company.

Further, the Board of Directors have appointed Sri M D Selvaraj, Managing Partner of MDS
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postal ballot process in a fair and transparent manner and for ascertaining the requisite

majority. The postal ballot notice will be intimated to the Stock Exchange in due course

The Board meeting commenced at 2.00 PM and concluded at 3.15 PM

The above information will be made available on the Company’s website www.indsil.corn.

Kindly take the above on record

Yours truly
For INDSIL HYDRO POWER AND MANGANESE LIMITED

KALIDOSS U

COMPANY SECRETARY & COMPLIANCE OFFICER

Encl.: as above
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rhe above finan.ialresults, have been reviewed by statutoryAuditots, recommended uy ttre luoit cmittee ana approu"a uy tle ao".a or oireiiiiiillliffi,ny-
meeting held on 14th Novemb€r 2024

2
rhis statement has been prePared in accordance with the companies {lndian AccountinE Stand.rdt Rules,2or5 (tnd As) prcscribed undersecrion 133 ofthe companresAct,
Z0r3 and other recognised accounti.B pradicesand poticies to the extentappticabte.

3 rhe fi8ures for the previoos periods have been.e'grouped /re'arransed wherever necesrary to make them €omparabte with rhose ofcurrent period.

Iheformatforauditedquart"n,.u*,.",o.",",,o"o
of 5EBl3 circ(rlar dated lulv5 2015,1nd asand Schedule llr (Part ll)to the companies act,2013, which are appticable to companies that are required to comptv wrth hd As.

5 the companv hasorganised the business into two segmentsviz FeroAlloys and Power.This reportine comptieswath the IndA5 seEmenr reporting principtes.

6 rhe companv has repaid otfall its workins capit:land Term Loan debts to atr Lenders.lt is in process of retearne the pteted sharer/txument,

)ate : 74.11.2024

ForlNDSlL IIYDRO POWERANO

Annexure - 1
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SEGMENT REVENUE, RESULTS & CAPITAL EMPLOYED

FOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEMSER 2024
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Taken on record bythe Board of Directors attheir meeting held on 14.11.2024
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STATEMENT OF ASSETS AND LIAAILIIIES

(i) Investments

a) Investment in s.ibsidiarjes

b) Other lnvestments

(ii) Other financiat asseis

4,429.67

1E3.57

o.a7

100.47

\347.O7

858.39

97L44

4,948.84

183.57

1.27

47.N

1,156.8s

857.90

(i)lnvestments
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(iii)Cash and Cash equivalent5
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263.20

11.24
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Equity Share Capital

(a) Financiat Liabitities

(i) Eorrow|'nss

(ii) Trade Payables

(lii) Others

(b) Provisions

(c) Dererred Tax liabltities (Net)

(d) Other Non Current Liabilities

3,O77.86

1,405.06
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(il) Trade Payabtes

a) Outstanding dues of micro and smaLl ent€rprises

b) Outstanding dues other than (a) above

(lii) Other Financial Liabitities

(b) Other Current Liabitities

1.91

143.99

472,04

216.76

6,396.27

232.79

627.97
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CASH FLOW STATEM€UT FOR I}IE HIU YEAR ENDEO 30th SEPTEMBER 2024

profit / (loss) before tax

Profit/ Loss on sale of asets

for Sratuityand Encashment ofearned teave

OCI items (+) tax there on

PROFIT BEFORE WORKING CAPITAT CHANGES

Other currefl t Liabilities

CAsH FTOW FROM OPEMIING ACTIVITIES

made durlng rhe year (S0

made during rhe year (LT)

ross on sale of fixed assets

9E.54

10,727-35

630.55

25.08

671.01

80.90

NET CASH FLOW FROM INVESTING ACrNiIIE'

FLOW FROM FTNANCING ACIIVITTES

hcrease in Long t€rm Borrowings

in shgrq€rmloans and advances

lrrreas€/(d€crease) in Long term toans and adyance5

Increase)(decrease) in Oth;r bank balances {nm caslr eutvatents)

CASH FTOW FROM FINANCING ACIIVITIES

INCREAE/DECREASE IN c-AsH ANo cAsH EQUIVALENTS {A+8+c)

and Gsh Equivalents as on 0r.04.2024 (Opening BalanceJ

and Cirh Equivalents as on 30.09.2024 (dosing Batance)

inctuded in the cash flo,v statement

in Hand and balancewirh Sanks

t€rm Inve.tments in debt bas€d tiquidtunds



DIVYAKRANDASSOCIATES

Chartered Accountant

No.21. NORTH END ROAD'

KRISHNASWAMY NAGAR,

CoIMBATORE - 641 045

PAN: ALQPD 6961 J

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone

Financial Results of the I'd';t ;;;; Power and 
Yu"*":":: :.11":J":i::T::i{l'Hil"Ji

iliil"fffi;::::';;#rffiiil;;; ooio**.. u",,d Di..ro,o." Requirements) Regurations'

2015. as amended

Review RePort to

The Board of Directors

I.;-ril Ht;." Power and Manganese Limited

l'WehavereviewedtlreaccompanyingStatementofUnauditedFinancialResultsofindsilHydro

Power and rttungun"t" iinlitid {"tn; to*ou"y") for the quarter ended 30th September' 2024

and year ro date 1,, 
^;;;;r;;"';01h 

se;tember, 2024 (*the statement") attached herewith,

beingsubmittedbytheCompan-vpursuanttotherequirementofRegulation33ofSEBI
(Listing Obligattons and Disclosure Requirements) Regulations' 2015' as amended ("the

Listing Regulations")'

2. This Statement, which is the responsibility of the Company's Management and has been

' approvedty its Board ofiDi'""to"' This statement has been prepared in accordance with tlie

lecognition und 
'o"u'u"lnJ'1i 

O"""tot* laid down in the Indian Accounting Standard "lntenm

Fjnancial t{eporting., tr"a ai i+1, prescribed under Section 133 ofthe companies Act' 2013 as

amendeci. read.with ..r"v#.ut", issued there under and other accounting principles generally

accepted in india una in 
"otnpfiunce 

with Regulations 
":tlT:-:1tl:g,Regulations 

Our

responsibility is to express a conclusion on the statement based on our revlew'

j.WecondtlctedourrevtervoftheStaterrrentinaccordancewiththestandardonRevierr

Engagement (sRE) 2410 .i*.u,"* of interim Financial lnformation pertbrmed by the

Independent auditor of ttre g",iivl, i**a by the Institute of chartered Accountants of lndia

(iCAl). This Standard t;;;* in* *t plan and perfotm the review to obtain moderate

assuranceastowhetherthestatementisfreeofmaterialmisstatement.Areviewislirnited

primarily to inqr'rire "';"";;; 
p""onn"t,una analytical procedure applied to financial

ffi
dutu uni thu, plovides less assurance than an audit'



DIVYAKRANDASSOCIATES

Cha rtered Accounta nt

No.21, NORTH END ROAD,

KRTSHNASWAMY NAGAR'

CoIMBATORE - 641 045

PAN: ALQPD 6961 J

Email: cadiwa@outlook'in

Areviewissubstantiallylessinscopethananauditconductedinaccordancewiththe
StandardsonAuditingspecifiedunderSection143(10)ofTheCompaniesAct,2013and

consequently does not enable us to obtain assurance that we would become aware of all

significantmattelsthatmightbeidentifiedinanaudit.Accordingly,wedonotexpressanaudit

opinion.

4. Based on our review cOnducted as stated in paragraph 3 above , nothing has come to our

attention that causes us to believe that the accompanying statement prepared in accordance

with the recognition and measurement principles laid down in the aforesaid Indian Accounttng

Standard(..IndAS',)specifiedunderSectionl33oftheCompaniesAct,20l3asamended,read

with relevant rules issued there under and other recognized accounting plactices and policies

hasnotdisclosedtheinformationrequiredtobedisclosedintermsoftheRegulationsS3ofthe

ListingRegulations,includingthemannerinwhichitistobedisclosed,orthatitcontainsany

material misstatement.

Other Matters

'On19thMdy,2024,:theCompanysolditsentirestakeheldinitsJointVenture:

Al-TammanlndsilFerroChromes(FZC)LLCfortheconsiderationofRs.l46.5lCroreas
mentioned in the financials. 

-

For DIVYA K R AND ASSOCIATES

Chartered Accountants

Firm Reqistration No: 027280S

Divya K. R
Proprietor

Membership No .:228896

UDIN: 24228896BKICNE5668

Place: Coimbatore

Date: 1 4th Novembet, 2024
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S. No

1

INDSIL HYDRO POWER AND MANGANESE LIMITED

Annexure 2

Details required under Disclosure under Regulation 30 read with Schedule III of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and the SEBI Circular
No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024

Particulars

Reason for change viz .

appointment, re-appointment,

resignation, removal, death or
otherwise;

Appointment
Pursuant to the recommendation of the Nomination

and Remuneration Committee, the Board of

Directors have appointed Mr. Vinod Narsiman (DIN

00035746) as the Whole-time Director of the

Company

m/inod Narsiman (DIN: 00035746) has been

appointed as the Whole Time Director of the

Company for a period of 5 years with effect from 14th

November 2024 subject to the approval of the

shareholders of the Company

Mr. Vinod Narsiman is a BE (Mechanir

and has an MBA from the University of Michigan. He

is the Promoter of the Company and has

considerable experience in the industry and is well
suited to the role of Whole Time Director of the

Company

Mr. Vinod Narsiman is not related to any other
Directors or Key Managerial Personnel of the

Company

2. Date of appointment /

reappointment/ Cessation (as

applicable) & term of

appointment/ re-appointment

3. Brief Profile

(in case of appointment)

4. Disclosure of relationships

between directors (in case of

appointment of a director).
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