
Regd. Office :

“lndsii House",

T.V. Samy Road (West), R.S. Puram
Coimbatore - 641 002

Phone : (+91/0) (422) 4522922, 23

Fax : (+91/0) (422) 4522925

e-mail : indsilho@indsil.com
website : www.indsil.com

CIN : L27101 TZ1990PLCO02849

INDSIL HYDRO POWER AND MANGANESE LIMITED

May 29, 2024

To

BSE Limited

25th Floor, Phiroze Jeejeebhoy Towers,
DalaI Street,
Mumbai – 400 001

Scrip Code: 522165

Dear Sir/Madam,

Sub: Outcome of the Meeting of Board of Directors pursuant to Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

We wish to inform you that the Board of Directors of the Company at their meeting held on May 29, 2024,

inter alia, had approved the following:

1. Audited financial results (standalone & consolidated) of the Company for the quarter and Year ended

March 31, 2024. In this connection we are enclosing herewith copy of the audited financial results
(standalone & consolidated) including segment wise results for the quarter and Year ended March

31, 2024, along with unmodified Report of the Auditors thereon

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we hereby declare that the Statutory Auditor of the Company, Divya K R and

Associates, has in her reports, issued an unmodified opinion on the Audited Standalone and

Consolidated Financial Results for the financial year ended March 31, 2024

2. Pursuant to the redemption of preference shares by the Company, the board of directors have not

declared any interim dividend on the 8% Cumulative Redeemable Preference Shares of ?10/- each

3. Approved the appointment of M/s. MDS & Associates LLP, Company Secretaries as the Secretarial

Auditors of the Company for the financial year 2024-25

4. Approved the appointment of Sri. B. Venkateswar, Practicing Cost Accountant as the Cost Auditor of

the Company for the financial year 2024-25.

5. Approved the appointment of M/s. R Rahul Jain & Co., Chartered Accountants as the Internal

Auditors of the Company for the financial year 2024-25.

The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-Pod-
1/P/CIR/2023/123 dated July 13, 2023, in respect of the Item Nos. 3, 4 & 5 is enclosed as Annexure.
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The Board meeting commenced at 02.00 PM and concluded at 06.20 PM

The above information will be made available on the Company’s website www.indsi}.com

Kindly take the above on record

Yours truly
For INDSIL HYDRO POWER AND MANGANESE LIMITED

KALIDOSS U

COMPANY SECRETARY & COMPLIANCE OFFICER

Encl.: as above

Unit - I
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ULAGANATH
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Date: 2024.05.29 18:23:23 
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Annexure 
Disclosure as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. SEBI/HO/CFD/CFD-
Pod-1/P/CIR/2023/123 dated July 13, 2023. 

Name M/s. MDS & Associates LLP, Company 
Secretaries 

Mr. B. Venkateswar, Practicing 
Cost Accountant 

M/s. R Rahul Jain & Co., 
Chartered Accountants 

Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Re-appointment as Secretarial Auditors of the 
Company for the financial year 2024-2025 

Re-appointment as Cost Auditor 
of the Company for the financial 
year 2024-2025 

Re-appointment as Internal 
Auditors of the Company for the 
financial year 2024-2025 

Date of appointment /re-
appointment/ cessation (as 
applicable) & term of 
appointment 

Re-appointed on May 29, 2024, for the financial 
year 2024-2025 

Re-appointed on May 29, 2024, 
for the financial year 2024-2025 

Re-appointed on May 29, 2024, 
for the financial year 2024-2025 

Brief Profile (in case of 
appointment) 

MDS & Associates LLP, Company Secretaries is a 
Practicing Company Secretaries’ firm based in 
Coimbatore, Tamil Nadu.  The Firm presently has 
3 partners and also houses a team of qualified and 
seasoned professionals who bring together more 
than 35 years of rich experience and expertise 
knowledge in the field of Corporate and allied laws. 
The Firm undertakes Board Process Audits, 
Corporate Governance Audits, Secretarial Audits 
and Corporate Actions / Transactions based Due 
Diligence Audits for wide clientele. The firm serves 
a wide array of clients across India in varied 
industries and has rich experience in undertaking 
audit assignments. 

Mr. B. Venkateswar, Cost Auditor 
has an experience of around 25 
years and has wide array of 
professional expertise in cost 
accounting, cost accounting 
records maintenance, costing 
management information systems 
and management audit and he 
also has a wide experience in 
GST audit, internal audit, stock 
valuation and costing certification. 
He serves clients across varied 
industries such as textile, iron and 
steel, machinery, sugar and 
rubber. 

M/s. R Rahul Jain & Co, 
Chartered Accountants is a 
partnership firm incorporated in 
2019 having its office at 
Coimbatore, Tamil Nadu. The firm 
has a PAN India clientele and 
offers taxation and audit services 
in India and abroad to its domestic 
and international clients. The firm 
provides quality services and 
believes in Professional integrity, 
values, and expertise. The firm is 
widely engaged in providing Audit 
Assurance, Tax planning, 
Statutory compliances & Financial 
Advisory services to Individuals, 
firms, companies & Trusts. 

Disclosure of Relationships 
between Directors (in case 
of appointment of a 
director) 

Not Applicable Not Applicable Not Applicable 
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STATEMENT Of SIANDALONE AUDITED FINANCIAL RESULTs rOR fllE !tUAEl-!!l\!!qfElR ENDlq31ST MAICH 10?1
(' in Lakhs excopt EPS)

S. No- Particulars

Quarter ended

xuo3l2024

lAudited)

3U1212023

{Unaudited}

3U0312023

(Audited)

3110312024

(Audited)

37/O312023

(Audited)

1 2 3 6

'I

2

3

5

6

7

8

9

10

11

12

13

16

'17

19

15

18

20

Income from Operations
Revenuefrom Operations

Other Income

Total Income (1+2)

Expenses :

(a) Cost of materials consumed

(b) Purchase ofSiock - in - trade

(c) Changes in Inventoies of Finished Goods, Stock-in-Ttade & Work-in-

progress

(d) Employee Benefit Expense

(e) Finance Costs

(l) Deprccialion & Amoilization Expense

(g) other expenses

Total Expenses

Profiuloss betore Exceptional ltems and tax(3-4)

Exceptional items

Profit/Loss before tax (5-6)

(a) Current tax

(b) IVAT Adjushenl related 10 earler years

(C) Defered tax

Profiv(Loss) tor the period f.om continuing operation (7-8)

ProfiU(Loss) from discontinued operations

Tax expenses of discontinued operations

Profiu{Loss) from discontinued operation (aftertax) (10-11)

Profit /(Loss) for the period (9+12)

Other Comprehensive Income

A. (i) ltefirs thatwil nol be reclassifled to profit or loss

(ii) Income'tax relating to items thatwill not be rcclassiiled to profil or loss

B (itltems thatwillbe reclassified to profit or loss

(ii) lncome-tax relaiing to items thatwill be reclassified to proiit orloss

Total Other Comprehensive Income forthe pe od(i3+14) (Comprising

Profit{Loss) and other Com orehensive Income forthe oeriod)

Paid-up equity sharc capilal (Face value of Rs.10/- each)

Reserves (Excluding Revaluation Reserves)as per Balance Sheet of

Earnings per Equity Sharc (Face value of Rs.10l each) ( for continuing

a) Basic (in Rs.)

b) Diluted (in Rs.)

Eamrngs per Equity Share (Face va ue of Rs.10! each) ( for discontinuing

a) Baslc (in Rs.)

b) Diluted {in Rs )

Earnings per Equity Share (Face value of Rs 10f each) (for discontinurng &

continu ng opefations)

a) Basic (ln Rs.)

b) Diluted (in Rs )

.Z']R.

3,011.20

409.96

2.O19.42

30.27

5,878.96

123.90

1t,600.73

8,t3.76

17,681.95

234.50

3,421.16 2,050.10 6,002.87 12,504,48 17,916 46

1,793.67

100.33

375.58

278.56

73.55

779,55

1,300.51

(19.30)

,;ntq
?36.88

78.00

123_47

2.831.95

1,2U.74

7,084.70

777.16

10,590.99

771.32

343.50

166.88

103.16

957.44

1,186.33

1,179.40

314.4

2,763.39

1,313.41

1.357 ?1

420 A4

3.315 81

3,401.25 1,961.31 5.707 71 13,335.43 17.770.45

19.91

19.91

10,80

9.12

0.03

0.03

0.03

0.03

9.12

30.54

0.00

(3.32)

36.34

2,779.11

8a.79

88.79

13 70

75.09

75.09

0.98

76.08

2,779.11

o.21

o.27

0.27

o.27

295.16

295.16

726.01

(408.86)

l22.oo)

(22.00)

(0.00)

(2.73J

124.72)

2.779.11

(0.08)

(0.08)

(0.08)

(0.08)

(830.95)

{830.95)

e+.ag

{89s.83)

(895.83)

30.54

1.51

(0.86)

(864_65)

2,779.11

9.422.40

{3,22)

13.22)

la.22l
(3.221

146_37

146.37

726.01

(55 99)

(s23.6s)

(523.6s)

(0.00)

0.98

(1.94)

(524.61)

2.719.11

14,O37.42

(1.88)

(1.88)

(1.88)

(1.88)

s>



Notes :

1

Ihe above financial results, have been revi€wed byStatutory Auditors, recommended by the Audit Committee and approved bythe

Board of Directors of the Company in its meeting held on 29th May 2024

2
This statement has been prepared in accordance with the Companies (indian Accounting Standards) Rules, 2015 (lnd pS) prescribed under Section 133 ofthe

Companies Act,2013 and otherrecognised accounting practices and policiestothe extent applicable.

3 The figures for the pr€vious periods have been re-grouped /re-arranged wherever necessary to make them comparable with those olcurrent period.

4

The format for audited quarterly results as prescribed in SEBI'5 Circular CIR/CFD/CM D/1Sl2015 dated November30,2015 has been modifiedto complywith

the requkements ofSEBt's circular dated July 5 2016, Ind AS and Schedule llt (Part ll)to the Companies Ad, 2013, which are applacable to companies that are

required to complywith Ind AS.

5 Ihe Otherlncome includes reversals ofinterest expenses Rs.614 lakhs which were earlier debited tothe prcfit and lossaccount.

6 Ihe Company has organised the business into two segmentsviz FerroAlloys and Power. This reporting com plies with the Ind AS segment reporting principles.

1
Items classified as "Thetusets heldforsale" as on 31.03.2024 beingthe Company's 50%stake inAl-Tamman IndsilFerro Chromes (ZC) LtC have been

completely sold on 22nd May 2024. Most ofthe proceeds have been used to reduce /eliminate debt in the Company.

For INDSIL HYDRO POWER AND MANGANESE LIMITED

Place: Coimbatore

Date : 29.05.2024 A \ a.l.r\- ---
K.RAMAKRISHNAN

Whole-time Director

DIN : 02797442



INDSIL HYDRO POWER AND MANGANESE LIMITED.

Off : "lndsil House", T.V.Samy-Road (West), R.S.Puram, Coimbatore - 641002.

Fax No.0422-4522925, CIN-U7101T21990P1C002849, Website : www.indsil.com; Email :

sr4\D4LO]{ E !!q![EN] REVE NU E, R ESU LTS & CAPTTAL EM pLOy ED

FORTHE QUARTER AND YEAR ENDED 31ST MARCH 2024

in Lakhs

ende0

Particulars
31103t2024

r (Audlted)

1. Sesment Revenue

a) Ferro

Power

Unallocated

Total

Less : InterSeqment Revenue

Sales/lncome f rom Ooerations

Results

before interest & tax)

a) Ferro Alloys

Unallocated o.o0

9!!-r9i?r.... _
[ess:

Interest | 278,56

Il) Unallocable expenditure net of other income

exceptionalitens)

' lll) lJnallocable income

Total Profiu(Loss) before tax

3, Seqment Assets

a. Ferro

c, Other unallocable coroorate assets

Total segment assets

Liabilities

a, Ferro

c. Other unallocable corporate liabilities

Total segment liabilities

(segment assets-Segment liabilities)

al Fefto

c)Unallocated

Total

Note:

lJrevious period figures h?y9 be!l!!egro!!gl49l9y9M99!!?L
Taken on record blthe Board of Directors attheir meeting held on 29!q5.2024

Place: Coimbatore

Date : 29.05.2024

For INDSIL HYDRO POWERAND MANGANESE LIMITED



INDSIL HYDRO POWER AND MANGANESE LTD
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STATEMENT OF ASSETS AND LIABILITIES

R in lakhs)

standalone Consolidated

{audited) {Audited) {Audited) (Audited)

3aJO3l2O24 3t/o3/2023 3rl03l2024 31/O3/2023

ASSETS

(11

ta,

(b)

(d)

ifl

Property, Plant and Equipment

Capital Work in Pro6.ess

0ther Intangible A5ets

(i) Investments

a) Investmenl in subsidiaries

b) Other Investnents

(ii) Other financlal assetr

Deferred tax assets {net)

Other non-current assets

4,948.U

143.57

1.27

47.00

1,156.85

867.90

1,415.21

5,986.53

120.08

2.O1

25.73

3,970.08

7,176.24

932.19

1.005.01

4,944.U

183.57

1.27

47.00

1,156.85

857.90

!,4L6.21

5,986.53

120.08

2.07

2,877.47

7,1.76.24

932.79

1,005.01

sub-total(1) 8,521.54 1,3,218.52 4,521,54 12,100.19

tzl

{b)

icj
(d)

(iii) Cash and Cash equivalents

(iv)Bank balances otherthan (iii) above

(iv) Others financial assets

cu.rent Tax Assets {Netl

Assets classified as held foftale

11,320.35

263.20

lL.24

95,55

193.12

17.93

3,923.73

10.45

72,25O.06

923.49

30.44

103.96

s20.01

18.96

11,320.35

253,20

!!.24

L93.12

17.93

2,725,49

10.45

12,250.06

921.49

30.43

103.96

520.01

18.96

72.62

sub-total(2) 15,835,58 13,859.53 1453E.75 13,859.53

24,454.22 27.o78.05 23,260,39 25.959.72

EOUITYAND LIAgIIITIES

t1)

(b)

Equity

Equity Share Capital

Other Eouitv

4,279.L! 4,279.r1

9,422.4r

4,279.11

7.240.34

4,279.\1

8.304.49

su!lgEL!s!q 12.717.26 13,707.92 11,519.45 12,583.59

tz) Non-€urrent Liabilities

(a) Financial Liabilities

(i) Borowings

(ii) Trade Payabtes

(iii) Others

(c) Deferred Tax Liabiljties (Net)

(d) Other Non Curent Liabilities

3,O77.45

1,406.05

1,993.O2

1,403.15

3,O77.86

r,406,06

1,993.02

7,403.16

sub-total(11 4,443.92 3,396.18 4,443.92 3,396.18

(3) liabilites

(a) Fjnancial Liabitities

(i) Eorro'rins5

(ii) Trade Payabtes

a) Outstanding dues of micro and smatt enter

b) Outstanding dues other than la) above

(lii) Other Financiat Ljabilities

(b) Other Current Ljabitjties

6,196.27

212.79

627,97

8,s05.88

742.99

726.65

6,396,27

232,79

8,505.88

742.99

726.65

sub-total(2) 7,257.O4 9,979.96 7.257.O2 9.979.95

Total Equity and tiabilities 24,458.22 21.O74.O5 23,260.39 25,959.72

ForlNDSlL HYDRO POWERAND MANGANESE LIMITEO

r.l\cw
K.RAMAKRISHNAN

DIN r0279784229.05.2024



M/5. INDSIL HYDRO ?OWERAND MANGANESE I.IMITED

ctN : !2'101T21990P1C002849

STANOALONE CASH FLOW STATEMENT FORTHE YEAR ENDED 31st MARCH 2024

(Rs in hknsl

:ASH FLOW FROM OPEMTING ACIIVITIES:

Net profit / {loss) before tax
qdjustments for non'cash non-operating items

Profit/ Loss on sale of atsets

nterest & oth€r financial charges

P.ovision for gratuity and Encashment ofearned leave

Cther Non - Cash ltems

OClitems (+) tax there on

OPERATING PROFIT EEFORE WOR(|NG CAPITAL CHANGES

Adjustments for chanses in

Other cunent assets

Current Llabllltl€s:

Other current tiabitities

Other Non - Cash ltems

Cash generated from operations

(830.95)

(671.01)

341.41

(E0.90)

1,179.4O

2.90

(181.96)

31.'t8

115,36

ll40,_62)

4ZO,U

(r.68)

1,337.71

7.44

(365.50)

(0.e5)

1206.9O)

929.70

660.28

2.17

1.O4

(514.64)

(96.6E)

1,523.63

1,125.69

42,,4
(2.58)

6.13

(53e.6e)

(496.11)

772.97 1,659.61

NETC?15H FLOW FROM OPERATING ACIIVITIES {A} 772-97 r,659.61

B. CASH FLOW EROM INVESIING ACTIVTIES

Pu.chase of Fixed Assets

Inve5tm€nts made during theyear (sT)

lnvestments made dunng the year (LT)

Profit/ loss on sale of fixed assets

630.55

25.08

671.O1

E0.90

.41)(31

0.96

4.62

1.68

NET CJSH FLOW FROM INVESTING ACTIVITIES (B} 1,407.55 11.86

c, CASH FLOW FROM FINANCING ACTIVITIES

lssue of share capital (Towards PCon merger)

Repayment of Long term borrowings

Increase In Long term sorrowings

Financial charSes & Interest

Increase./{decreas€} in Deferred Tax

Increase/{decrease} in Shortterm loans and advances

ncreas€/(de€reas€) ln tong term loans and advances

lncrease/(decrease)in Other bank balances {non cash euivatents)

1,044.44

(2.e11

/'1,179.4O)

64.88

326.88

(391.61)

7.41

(3r1.29)

t7.47)

11,357.71)

|1442.07)

(352.54)

s82.81

2.42

NET CASH FLOW FROM FINANCING ACTIVITIES (C) {90.11t (1,885.851

NET INCREASE/DECREASE IN CAsH AND CAsH EQUIVALENTs {A+B+C)

Cash and Carh Equivalents as on 01.04.2023 (Opening Balance)

cash and cash Equivalents as on 31.03.202a (closins salance)

2,09o.41

$,475.44)

(214.38)

(8,261.061

(6,385.03) 18,475,14)

cash in Hand and balancewith Banks

shortterm Inv€stments in debt based liquid funds

f) Short term borrowlngs

!g!C_i
Cash and cash equi\€Lent5 incLuded jn the cash flow statement comprise the fotlowing Satance sheet flgures:

31.03.2024 31.03.2021

: Coimbatore

29.05.2024

11,21 30.44

(6,396.27) (8,505.88

(., *t*tl----------1d;Ez

\ r.l^\-.'-'
K. RAA,IAKRIsHNAN

Wl'ote-time Director

DIN i 02797842



DIVYAKRANDASSOCIATTS

Chartered Accountant

No.21, NORTH END ROAD,
KRISHNASWAMY NAGAR,
cofMBATORE - 641 045
PAN: ALQPD 6961 J
Emai| : cadivv3@otrtlook.in

Independent Auditoros Report on the Quarterly and Year to Date Audited Standalone

Financial Results of Indsil Hydro Power and Manganese Limited ("the Company'o) pursuant

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To the Board of Directors of
Indsil Hydro Power and Manganese Limited

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying Statement of Quarterly and Year to Date Standalone
Financial Results of INDSIL HYDRO POWER AND MANGANESE LIMITED ("the
Company") for the quarter and year ended 3l't March,2024 being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,

the Standalone Financial Results for the Year ended 3 I't March,2024:

i. Is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. Gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting standards and other accounting principles
generally accepted in India of the net profit/loss and other comprehensive income and
other financial information for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in the Auditor's Responsibilitiesfor the Audit of Standalone
Financials results section below. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI,') together



DIVYAKRANDASSOCIATIS

Chartered Accountant

No.21, NORTH END ROAD,
KRISHNASWAMY NAGAR,
cotMBATORE - 641 045
PAN: ALQPD 6961 J
Email : cadivva@outlook. i n

with the ethical requirements that are relevant to our audit of the Standalone Financial Results

for the year ended 3l't March,2024 under the provisions of the Act and the Rules thereunder,

and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Management and Board of Directors for this Statement

This accompanying Statement which includes the Standalone Financials Results for the year

ended 31't March,2024 is the responsibility of the Company's Board of Directors and has been

approved by them for issuance. The Standalone Financial Results for the year ended 3l't
March, 2024 has been compiled from the related audited standalone financial statements. This
responsibility includes the preparation and presentation of the Standalone Financial Results for
the quarter and year ended 3 I't March, 2024 that gives trure and fair vielv of the net protit/loss
and other comprehensive income and other financial infbrmation in accordance with the
recognition and measllrement principles laid dorvn in Indian Accounting Standard 34, 'lnterim
Financial Reportiug'prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance rvith
Regulation 33 of the Listing Regr"rlations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for saf-egr-rarding of
the assets of the Company and fbr preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effbctively for ensuring the accLlracy and
completeness of the accounting records. relevant to the preparation ancl presentation of the
standalone financial results that give a true and fair view and are fi'ee liom material
misstaternent, rvhether due to fraud or error.

In preparing the Statemeut, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, 4s applicable, rnatters ielated to-going
concern and using the going concern basis of accounting unless the Board of Directotr eith.i
intends to liquidate the Company or to cease operations, or has no realistis alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.
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Auditor's Responsibilities for the Audit of the Standalone Financial Results for the year

ended 31st March,2024

Our objectives are to obtain reasonable assurance about whether the standalone financial results

for the year ended 31't March,2024 as a whole are free from material misstatement, whether

due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements

can arise from fraud or error and are considered material if,, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the

basis of these Annual Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain

professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Annual Standalone Financial

Results, whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis

for our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of the disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness ofthe Board of Directors' use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
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we are required to draw attention in our auditor's report to the related disclosures in the

Annual Standalone Financial Results or, if such disclosures are inadequate, to modifu our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the Annual Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

We comtnunicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence
and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended 3 l't March,2024 being the balancing
figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year *hich were
subject to limited review by us, as required under the Listing Regulation. Or-rr opinion on the
Audit of the Standalone Financials Results for the year ended 31't March,2024 is not modified
in respect of this matter.

Place: Coimbatore

Date: 29th May,2024

UDIN : 242288968KFCL 05 427
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INDSIL HYDRO POWER AND MANGANESE TIMITED

STAIEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTs FORTHE QUARTER ANDYEAR ENDED3lST MARCH 2024

5. No. 3U03lZO24

{Audited}

37/12/2023 3rlo3/2023
(Audited)

3110312024

{Audited)

3!/03/2023
(Audited)

1.

2

3

5

6

7

10

8

9

11

1,2

14

27

l9

20

!7

18

1 2 3

locome from operations

Revenue from Opemtions

Total Revenue (1+2)

(a) Cost ot maledals consumed

(b) Purcnase of Slock - in - trsde

(c) Changes in Invenlories of Finished Goods, Stock in Trade &Work-in,

(d) Employee Benefit Expense

(f) Deprecialion & Amo(ization Expense

(g) other expenses

Profit before Exceptional ltems and tax(3-4)

Protiu(Loss) before Share of Proti!{Loss)of Joinr Venrures and Tax

Share of ProfiU(Loss) ofJoint Venlures

ProfiU{Loss) before lax

(a) cunent lax

(b) IMAT Adjushent relaled to eadieryeals

(c) Dereffed tax

Net ProfiV(Loss) for the period lrom continuing operation

Profiv(Loss) from discontinued operations beforc tax

Id expenses oidiscontinued opemlions

Profiv(Loss) irom discontinued operation (afler tax)

Other Comprehensive Income

A. (i) ltems thalwilnol be rcclassilied io proril orloss

{li) Incomerax relating to itemsthal willnot be reclassilied lo prolit or loss

B. (i)llems lhalwillbe reclassified lo profil or loss

(ii) Income-lax relating lo items thal willbe reclassified to p.ont or loss

Total other comprehensive incono for the period(14+15) (Comprising

Profit{Loss} and other Comprehens ive Income tor th€ Deriod)
Nel Prolit allribulable to:

,Non-conlrolling intercsts

Tolal Comprehensive income allriblrable to:

,Non-contrclling inte.ests

Paid'up equitysharc capilal(Face value of equily share capiial)

Reserves (Excluding Revaluation Resetues) as per Balanc€ Sheel ol Previous

Eaminssper Equity Share (Fate value of Rs.10l e6ch) ( for conlinuins

a) Basic (ln Rs.)

b) Diluled (ln Rs.)

Earnings per Equily Share (Face value ol Rs.10^ each) (for disconlinuing

a) Basic (ln Rs.)

b) Dirured (rn Rs.)

Eamings per Equily Share (Face varue ofRs.l0l each) ( tor disconlinuing &

a)Basic iln Rs.)

b) Dlluted (ln Rs.) A

1,011.20

409.96

2,019 A2

30.27

5,478.96

123 91

11,550.73

843.76

77,647.95

234.50

3,421.16 2050.09 6,002.87 12,504 4A 17,916.45

1,793.67

100,34

375,59

274,56

779,55

1 300.52

(19.30)

24174

236 89

77.99

123 46

2,831.95

1,264.74

383 49

16688

103.16

s57.47

7,044.70

777.17

1,186.34

1,179.4O

34444

2,754.63

10,590.99

771.32

1,313.40

1,357.71

420.44

3,317.77

3J01,26 1.961 30 5,70769 13,336.68 17,771.97

19.90

1122.181

(4228)

',0.i.

{113.07)

{113.07)

30.54

p.rrr

(85.84)

(113.07)

aa 79

13 70

(116.12)

(115.12)

0.00

094

(115.14)

\1L6.1,2)

88.79

(191.21)

(42 42)

25514

295.14

(462.ss)

(16737)

726.O1

(408.86)

(484.s3)

(484.53)

(2.73)

\4e7 25)

(484.s3)

{832.20

$32.20

(99.101

(s31.301

54.88

{996.18)

{995.18)

30,54

(0.86)

(965.001

{995.lE)

M4 4A

u4 4A

(378.08j

(233 60

726.07

(903.621

{903.62)

0.93

(1.e4)

(904 581

(903.62)

(113.07)

(8584)

(11612)

(11514) (47.25)

{996.t81

(965.00) (s04.581

{85.84)

2,779.11

{0.41)

{0.41)

(0.411

(0.41)

(11514)

2,779.11

\o.42)

\0.41)

(0.42)

(0.42)

lt.74l
11.741

2,77911

11,.74)

l!.74)

{e65.001

2,779.11

8,304,48

13.58)

{3.58)

(3.s8)

{3.58)

(904.s8)

2,779.77

10.087 06

(3.2s)

(3.2s)

(3.25)

{3.2s)

Rs% v>-Vr'rU



above financial results were reviewed by the Audit Committee and approved by the Eoard of Dircctors at its rneeting held on 29th May 2024 and Revi€w of the

is carried out by the Statutory Auditors of the Company.

statement has been prepared in accordance with the Companies (lndiah Accounting Standards) Rules,2015 {lnd A5) prescribed under S€ction 133 of the Companies

2013 and othe. recognised accounting practices and policiesto the €xtent applicable.

format for audited r€sults asDrescribed in sEB!'scircular dat€d November 30,2015 has been modified to complywith the requirements of

circulardated July 5 2016,Ind AS and schedul€ lll(Part ll)tothe Companies Ad, 2013, which are applicable to companies that are r€quired to comply with Ind AS.

Share of Loss from Al-Iamman lndsil Ferro Chrome is limited to total investment made in the Company as per lND AS 28 norms

othe.Income includes reversak ofinterest expenses Rs.614lakhs which were earlier debited tothe prolit and loss account.

figures forthe previous pe.iods have been re-grouped /re-arranged wherever necessary to make them comparable with those of current perjod.

rtems classified as "TheAssets held for sale" as on 31.03.2024, being the Company's 50% nake in Al-famman Indsil Ferro Chromes (FZC)LLC have been completelysold on

2024. Most of the proceeds have been used to reduce /eliminate debt in the company.

For INDSIL HYDRO POWERAND MANGANESE LIMITED

,':;1#; /At \c.)r



INDSIL HYDRO POWER AND MANGANESE LIMITED

Consolidated Cash Flow Statement for the Year ended March 31s1,2024
(Amount in Rs.in lakhs

31.O3.?O24 31.03.2023

Rs.

CASH FLOW FROM OPERATING ACTIVITIES:

Net profit / (loss) before tax

Adjustments for

Interest Receipts

Depreciation

Financiat charges & Interest

Profit/ Loss on sale of assett

Provjsion for gratuity and Encashment of earned teave

OCI items + tax there on

Other Non - Cash ltems

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

Adjustments for chanqes in

lnventories

Trade receivables

Other Current Assets

Current Tax Assets

Trade Payables

Other current tiabitities

Cash generated from operations

Les5: Income Taxes Paid

(931 .30)

(671.01J

344.44

1,179.40

(80.90)

2.90

31.19

(81.62)

(205.90)

929.70

660.29

2.17

1.03

l5'14.64)

(98.69)

77?.96

(231.60)

(40.62)

420.U

1,357.71

(r.68)

7.47

(0.96)

1,O47.96

2,557.12

1,125-70

42-54

{2.58)

6.13

(454.U)

1495.11)

2,774.96

NET CASH FLOW FROM OPEMTING ACTIVITIES (A) 772.96 2,778-96

B. CASH FLOW FRO INVESTING ACTIVITIES

Purchase of Fixed Assets

Profit/ loss on sale offjxed assets

Investments made durjng the year (LT)

Interest received

Investment adjusted JV

630.56

80.90

104.58

671.01

179.51

(31.41)

1.68

1,081.58

40.6i2

NET CASH FLOW FROM INVESTING ACTIVITIES {B) 1,407.55 1,092.47

CASH FLOW FRO FINANCING ACTIVITIES

Repayment of Long term borrowings

Increase/(Decrease) jn Long term Borrowings

Increase/{decrease) in Short term loans and advances

lncrease/(Decrease) in other bank batances (non cash equivalents)

Increase/(Decrease) in tong term provisions

Financial Charges & Interest

lncrease/(Decrease) in deferred tax

1,ou.u
{2.90)

326.89

7.41

(r91.81)

\1,179.40)

64.89

(111.29)

17.47)

(152.54)

2.41

582.79

(1,157.71)

\442.07)

NET CASH FLOW FROI'T FINANCING ACTIVITIES (C) (90.09 (1,885.88)

NET INCREASE/DECREASE lN CASH AND CASH EQUIVALENTS (A+B+C)

Cash and Cash EquivaLents as on 01.4.2023 (Opening Balance)

Cash and Cash Equivalents as on 31.03.2024 (Closing Balance)

2,090.42

18,475.45)

(5,38s.03)

1,983.ss

(10,459.00)

(8,475.45)

!gle!

Calc of cash and cash €quivalent:

cash & Bank Balances

Liquid Investments

short Term borrowings

Total

on 31.03.2024

'11.74

16,396-27)

on 31.03.2023

10.4i

(8,505,88)

(6,38s.03) (8,475.45)

For INDSIL HYDRO POWERAND MANGANESE LIMITED

Place I Coinbatore

Date:29.05.2024

t,\.\' >./
K. RAIIIAKRISH NAN

Whote time Director

DIN:02797842
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial
Results of the Indsil Hydro Power and Manganese Limited (6othe Parent") pursuant to

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015, as amended

To the Board of Directors of
Indsil Hydro Power and Manganese Limited

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying Statement containing Consolidated Financial Results for
the year ended 31't March, 2024 of INDSIL HYDRO POWER AND MANGANESE
LIMITBD ("the Parent") and its subsidiaries (the Parent and its subsidiaries together refered
to as "the Group"),and its share of net profit/loss after tax and total comprehensive income/loss

of its associates and jointly controlled entities fbr the year ended 3 l't March, 2024("the

Statement"), being submitted by the Parent pursuant to the requirement of- Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirernents) Regulations, 2015" as amended

(o'the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us

and based on the consideration of audit reports of other auditors on standalone/consolidated

audited financial statements /financial results/ financial information of the subsidiaries,

associates and jointly controlled entities, the aforesaid Consolidated Financial Results for the

year ended 3 I't March 2024:

i. Include the annual financial results of the following entities
a. Indsil Hydro Power and Manganese Limited - Parent Company

b. Indsil Energy Global - Wholly Owned Subsidiary (liquidated as on 12.10.2023)

c. Al Tamman Indsil Ferro Chrome LLC - Joint Venture

ii. Are presented in accordance with the requirements of Regulation 33 of'the Listing
Regulations in this regard; and
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iii. Give a true and fair view in conformity with the recognition and measurement principles

laid down in Indian Accounting standards, and other accounting principles generally

accepted in India of the consolidated net profit/loss and consolidated total comprehensive

income and other financial information of the Group for the year ended 3l't March,2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under

Section 143(10) of the Companies Act,20l3 ("the Act"). Our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the

Consolidated Financial Results section of our report. We are independent of the Group, its

associates and jointly controlled entities in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India("the ICAI") together with the ethical requirements

that are relevant to our audit of the Consolidated Financial Results for the year ended 3l't
March, 2024 under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code

of Ethics. We believe that the audit evidence obtained by us and the audit evidence obtained

other auditors in terms of their repofts referred to in "Other Matter" paragraph below, is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Board of Directors for this Statement

The accompanying Statement rvhich includes the consolidated Financial Results is the

responsibility of the Parent's Board of Directors and has been approved by them for its
issuance. The Consolidated Financial Results for the year ended 31't March" 2024 has been

compiled for the related audited consolidated financial statements fbr the year ended 31"
March, 2024. This responsibility includes preparation and presentation o1'these Consolidated
Financial Results for the quarter ended 3l't March, 2024 that give a true and fair view of the

net profit/ loss and other comprehensive income and other financial information of the Group
including its associates and jointly controlled entities in accordance rvith the recognition and

lneasurelnent principles laid dorvn in the Indian Accounting Standards prescribed under

Section 133 of the Act read r.vith relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance r,vith Regulation 33 o{'the [,isting
Regulations.

The respective Board of Directors ofthe companies included in the Group and of its associates

and jointly controlled entities are responsible for maintenance of adequate accclunting records
in accordance with the provisions of the Act for safeguarding of the assets of the Group and its
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associates and jointly controlled entities and tbr preventing and detecting frauds and other

irregularities; selection ancl application of appropriate accounting policies; making.judgrnents

and estimates that are reasonable and prudent; and the design, implelnerrtation and mainterlance

of adequate internal t-tnancial controls, that were operating etfectively for ensuring accllracy
and completeness of the accouuting records, relevant to the preparation and presentation of the

consolidated financial results that give a true and fair vierv and are free fiom material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of this Consolidated Financial Results by the Directors of the Parent. as afbresaid.

ln preparing the Consolidated Financial Results, the respective Board of Directors ofi the
companies included in the Group and of its associates and jointly controlled entities are

responsible for assessing the ability of the Group and its associates and jointly controlled
entities to continue as a going concern, disclosing, ?S applicable. matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operatiorls, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included irr the Gror-rp of its associates and
jointly controlled entities are responsible for overseeing the financial reporting process of the
Group and of its associates and jointly controlled entities.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results for the year
ended 3l't March,2024

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended 31st March, 2024 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can'arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Annual Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain
professional skepticism throughout the audit. We also:



DIVYAKRANDASSOCIATTS

Chartered Accountant

No.21, NORTH END ROAD,

KRISHNASWAMY NAGAR,
GoIMBATORE - 641 045

PAN: ALQPD 6961 J

Emai | : cadiyva@outlg,.g,k. i n

Identify and assess the risks of material misstatement ofthe Annual Consolidated Financial

Results, whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis

for our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act,

we are also responsible for expressing our opinion on whether the company has adequate

internal financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accountins estimates made bv the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under the Regulation 33 of the Listing

Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the ability of the

Group and its associates and jointly controlled entities to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the consolidated financial results or, if such

disclosures are inadequate, to modiff our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group and its associates and jointly controlled entities to cease

to continue as a going concern.

Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that achieves
fair presentation.
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Perform procedures in accordance with the C.ircular No. CIR/CFD/CMDll44l2019 dated

29th March,20l9 issued by the SEBI under Regulation 33(S) of the Listing Regulations to

the extent applicable.

Obtain sufficient appropriate audit evidence regarding the Annual standalone/consolidated

financial statement/financial results/financial information of the entities within the Group

and its associates and jointly controlled entities to express an opinion on the Annual

Consolidated Financial Results. We are responsible for the direction., supervision and

performance of the audit of financial information of such entities included in the Annual

Consolidated Financial Results of which we are the independent auditors. For the other

entities included in the Annual Consolidated Financial Results, which have been audited

by other auditors, such other auditors remain responsible for the direction, supervision and

performance of the audits carried out by them. We remain solely responsible for our audit

opinion.

We communicate with those charged with governance of the Parent and such other entities

included in the Annual Consolidated Financial Results of which we are the independent

auditors regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDll44l20l9
dated 29th March,2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations
to the extent applicable.

Other Matters

The Annual Consolidated Financial Results include the Audited Financial Results of one
subsidiary, whose financial statements/financial results/financial information reflects Group's
share of total assets being NIL as at 3l't March, 2024, Group's share of total revenue being
NIL and Group's share of total net profit/(loss) after tax of Rs. (1 .24) Lakhs for the year ended
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3 rrt Marc h,z0z4,as considered in the consolidated Financial Results, whish have been audited

Ly their respective independent auditors'

The reports on the Annual audited financial statements/ financial results/financial information

of these entities have been rurnirr,J to us by the management and our opinion on the Annual

consolidated Financial Resunr, i" so far as it relates to the amounts and disclosures included

in respect or tnrr. entities, is based solery on ,n. report of such auditors and the procedures

performed by u, ur. as stated under Auditor'r-i"rponribilities for the Audit of consolidated

h'inancial Results section above'

our opinion on the Annual consolidated Financial Results is not modified in respect of the

above matters with respect to our reriance on the work done and the reports of such auditors'

The accompanying statement incrude the results for the Quarter ended 3l't March'2024 being

the barancing figure between the audited figures in respLct of the full financial year and the

published audited year to date njur", up to trr. trriJquarter of the current financial year which

were subjected to iimited review by us, as required under the Listing Regulations' our opinion

on the Audit of consoridated rinancial Results for the year ended 31't March' 2024 is not

modified in resPect of this matter'

Place: Coimbatore

Date: 29th MaY,2024

UDIN : 24228896BKFCLP2982 ftr DM|'A K R At{D ASSOChTES
GhrbtedAocounhnh. FRlf m7z0s
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