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Dear Sir/Madam,

Sub: Submission of Copies of newspaper publications under Regulation 30 and Regulation

47(1) ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to provisions of Regulation 30 read with Schedule III and Regulation 47(1) of the Securities

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,

we enclose herewith the copies of the newspaper advertisement published by the Company in the

following newspapers on July 12, 2023, regarding the notice to shareholders for transfer of equity

shares of the Company to Investor Education and Protection Fund Authority in line with the provisions

of Section 124 of the Companies Act, 2013 read with the Investor Education and Protection Fund

Authority (Accounting, Audit, Transfer and Refund) Rules, 2016.

i. English: Business Standard

ii. Tamil: Makkal Kural

A copy of the Notice is also posted on the website of the Company.

Kindly take the above on record.

Yours truly

For INDSIL HYDRO POWERAND MANGANESE LIMITED
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(" NINIDS 1L HYDRO POWER AND MANGANESE LIMITED 
Regd. 
Coimbatore - 641002. Ph. No. +91422 4522922, 23 Fax No. +91 422 4522925 

E-mail: secretarial@indsil.com | wwwindsilcom | CIN: L27401TZ1990PLC002849 

NOTICE TO SHAREHOLDERS 

Investor Education and Protection Fund (IEPF) Authority 

N 

Offce : “INDSIL HOUSE" 103-107, T\V. Samy Road (West), R.S. Puram, 

Transfer of Equity Shares of the Company to 

Nolice s hereby given that pursuant to Rule 6 of the Inveslor Education Protection 
Fund Authorty (Accounting, Audi, Transfer and Refund) Rules, 2016 (‘the Rules’) 
and Section 124 of the Companies Act, 2013, the company is required to transfer all 
such shares in respect of which dividends have not been paid or claimed for the 
last 7 consecutive years to the demat account of Investor Education and Protection 

Fund Authoriy (IEPF Authorty). Hence allsuch shares in respect of which dividends 
were not claimed for theast 7 years from the year 2015-16 areliableto be ransferred 
tothedemataccountof IEPF Authoriy. 
‘The Company has sent Individual nofices to the concerned Shareholders at their 
latest available address registered wih the company, whose dividends are lying 
unclaimed 
The statement containing the etais of name, folio numberidemat account number 
and number of shares liable for transfer to IEPF account are made available in our 
website wwwindsil.com for information and necessary action by the concered 
shareholders. 
It may be noted that to comply with the aforesaid mandatory requirement for transfer 
of such shares 1o the demat account of IEPF Authority, the Company wil take 
necessary steps including ssue of duplicate share certificate against physical shares 
cary out Corporate Action against such demat shares. Shareholders who have not 
claimed their dividends during the last seven years can write to our Registrars and 
Share Transfer Agents at Mis SKD.C Consultants Ltd, Surya 35, Mayflower 
Avenue, Behind Senthil Nagar, Sowripalayam Road, Coimbatore - 641 028, 
Tel No.10422-4958995, emil - info@skdc-consultants.com for making a valid claim for 
the unclaimed dividends orforfurther detais. In case, the Company does not receive 
any valid communication from the concerned shareholders within three months from 
the date ofthis notice, the Company shalltransfer such shares to the IEPF accountas 
perthe ules. 
‘The shareholders may note that they can claim back both the unclaimed dividend and 
shares including all benefits accruing on such shares, if any, by making separate 
application o the IEPF Authority, in the prescribed form [EPF-5 as stipulated under the 
saidrules andthe sameis avalable at IEPF website .e. wwwiepf govin. 
Forany further queries  clarfication on the above subject matter the shareholders may 
contactthe Registrars and Share Transfer Agentas mentioned above. 

By Order of the Board 

For INDSIL HYDRO POWER AND MANGANESE LIMITED 
Place: Coimbatore Kadoss. 

\ Date 12072023 Company Secrtary ) 

for the last 7 years advising them to claim their dividends expeditiously. 

z 
< 
KALYANI 

INTIMATION REGARDING 50TH ANNUAL GENERAL MEETING 
TO BE HELD THROUGH VIDEO CONFERENCING / OTHER AUDIO VISUAL 

Notice is 
members 
(1S.T) through Video Conferencing ("VC')  Other Audio Visual Means (‘OAVM') 
without presence of members at @ common venue, in compliance with the 
provisions of the Companies Act, 2013 (the Act), General Circular No. 10/2022 
dated December 28, 2022, issued by the Ministry of Corporate Affars (“MCA”) 
and Circular No. SEBIHOICFDIPoD-2/PICIR202314 dated January 5, 2023 
issued by 
businessfes) as setoutinthe Notice convening the AGM. 
Inconnectionof the same, kindly noteaas follows 
1. Electronic copies of the Notice of the AGM and Annual Report for the 

Financial Year 2022-23: 
a 

2. Manner of registering updating e-mail addresses : 
a 

3. Manner of castingvote(s) through e-voting : 
a 

4. BookClosure fordividend and payment thereof : 
a 

5. Manner of registering e-mail address  bank accountmandate : 

KALYANI STEELS LIMITED 
CIN : L27104MH1973PLC016350 
Regd. Office : Mundhwa, Pune 411036, Maharashtra, India 
Tel.: +91-20-6621 5000 Fax : +91-20-2682 1124 
E-mail : investor@kalyanisteels.com 
Website : www kalyanisteels.com 

MEANS AND BOOK CLOSURE DATES 

hereby given that the 50th Annual General Meeting (AGM) of the 
of the Company wil be held on Friday, August 18, 2023 at 11:00 a.m. 

the Securities and Exchange Board of India (“SEBI") to transact the 

willbe sent o all Shareholders by e-mail, whose e-mail addresses are 
registered with Mis. Link Intime India Private Limited, Registrar and 

Transfer Agent (‘RTA")of the Company  Depository Partcipant(s): and 
will be uploaded on the website of the Company at 
wwwKalyanisteels.com, websites of the Stock Exchanges i., BSE 
Limited at www bseindia.com and National Stock Exchange of India 
Limited at wwwnseindia.com and also on the website of Netional 
Securilies Depository Limited atwww.evoting nsdl com 

Shareholders holding shares in physical form are requested to register/ 
update the required details in the manner as mentioned in Point No. 5 
belownith the RTAof the Company. 
Shareholders holding shares in dematerialized form (DEMAT) are 
requested 1o register or update their e-mail addresses and mobile 
number with theirrelevant Depository Participant(s). 

Shareholders will have an opporturity o cast their vote(s) remotely on 
the business as set forth in the Notice of the AGM through remote 
e-votingor through e-voting system during the AGM 
The detailed instructions for remote e-Voting by sharefolders holding 
shares in dematerialized mode, physical mode and for shareholders 
who have not registered their e-mail addresses are provided in the 
Notice ofthe AGM. 

The Board of Dirctors, in their meefing held on Apri 28, 2023, has 
recommended the Dividend of Rs. 101- per share on Equity Share of 
Rs. 51- each (ie. 200%). The Register of Members and Share Transfer 
Books of the Company shall remain closed from Saturday, August 12, 
2023 0 Friday, August 18, 2023 (both days inclusive) for determining 
entilement of Sharefolders to the Dividend fo the financial year ended 
March31,2023, 
The dividend, i approved by the Shareholders at the AGM, will be paid 
onorbefore Wednesday, August 30, 2023 
Payment of dividend shall be made through electronic mode to the 
Sharefolders who have registered their bank account detals with the 
Company's RTA. Demand Draft Dividend Warrant wil be dispatchedto 
the registered addresses of the Shareholders who have notregistered 
theirbank account detal. 
To avoid delay in receiving dividend, Shareholders are requested to 
update their KYC wih their relevant Depository Participant(s) (where 
shares are held in DEMAT) and with Company's RTA (where shares are 
Heldinphysicalform). 

For DEMAT holding Shareholders are required to register / 
update the details in their demat account, 
as per the process advised by their relevant 
Depository Participant(s). 

For Physical holding Shareholders are required to register / 
update the details in prescribed Form ISR-1 
and other relevant forms with RTA of the 
Company at pune@linkintime.co.in or by 
writing to them at M/s. Link Intime India 
Private Limited, at the address mentioned 
below. 

6. Taxondividend: 
‘Sharefholders may note that pursuant o the Income Tax Act, 1961 as amended 
bythe 
April 
Company s requied to deduct Tax at Source (TDS) atthe time of making the 
payment of dividend to the Sharefolders. To enable determination of 
appropriate TDS rates, Shareholders are requested to complete and / or 
update their residentia status, PAN, and category with their Depository 
Partici 
the RTAas mentionedn point 5 above. 

“This noce is issued for the information and benefit of all Shareholders of the 
Companyin compliance with the applicable circulars of MCAand SEBI. For further 
information / clarifcation / assistance in respect of e-Voting and related matters, 
concemed shareholders are requested o contact the RTAf the Company and /or 
the Company atbelow mentioned addresses: 

Finance Act, 2020, dividend paid or distributed by the Company after 
2020 shall be taxable in the hands of Sharefolders and therefore, the 

jpant(s)or i case shares are held in physical form, with the Company or 

Link Inti 
Li 

Fax: +91 

ted 
Unit : Kalyani Steels Limited 
Block No.202, Akshay Complex, | Tel No.: +91-020-6621 5000 
Near Ganesh Temple, off Dhole 
Patil Road, Pune - 411001, 
Maharashtra 
Tel: +91- 
2616 1629 

E-mail : pune@linkintime.co.in 

ime India Private Secretarial Department 
Kalyani Steels Limited 
Mundhwa, Pune - 411 036 

Fax No.:+91-020-2682 1124 
Email : investor@kalyanisteels.com 

020-2616 0084 / 

-020-2616 3503 

Pune 
July 11, 2023 

for KALYANI STEELS LIMITED 
Mrs.Deepti R. Puranik 
Company Secretary 

13 

This is an advertisement issued for information purpose only 

NavVvl NAVI FINSERV LIMITED 
Our Company was originally incorporated as Chaitanya Rural Intermediation Development Services Private Limited as a private limited company under the Companies Act, 1956, pursuanttoa certificate of incorporation issued by the Registrar of Companies, Kamataka 
at Bangalore (‘RoC’) on February 14, 2012. Our Company has obtained a cericate ofregisration bearing number N-02.00270 dated March 11, 2016 issuied by the RBI to commence/ carry o the business of non-banking financial institution without accepting public 
deposits under Section 451A of the RBI Act, 1934. Our Promoter acquired controlover our Company on October 23, 2019. The name of our Company was changed to Navi Finserv Private Limited'pursuantto. certificate of ncorporationssued by the RoC on Apil 22, 
2020, Afresh certificat of regisiration was ssued by RBI on May 15, 2020 pursuant to name change of our Company from Chatanya Rural Intermediation Development Services Private Limited to Navi Finserv Private Limited. Our Company was converted from a 
pivate limited company to  publiclimited company pursuant to  specal esolution passed by our Shareholders on March 5, 2022, and the name of our Company was change toNavi Fnserv Limited. Further, a fresh certfcate of ncorporation dated Apil 5, 2022 
consequent upon change of name on conversion to  publicimited company was granted by the RoC. Further, a revised certificate ofregistration bearing number N-02.00270 dated May 18, 2022 was issued by the R8I to our Company pursuant fo conversion of our 
Company from a privat imited company to public mited company to commence or cay onthe business of non-banking financalinstitution without acoepting public deposits under Section 451A of the RBI Act, 1934. For detal regarding changes o our Registered 
Office, see “History and Certain Corporate Mattersbeginning on page 156 of the Prospectus. 

Corporate Identity Number: UB5923KA2012PLC062537 PAN: AAECCT4S6R 
Registered and Corporate Office: Second Floor, Vaishnavi Tech Square, Iballur Vilage, Begur Hobii, Bengaluru 560 102, Kamataka, India; Tel: 080 45113400; Website: www.navi.com/finserv; Email: corporate._finserv@navi com 

Compliance Officer for the Issue and Company Secretar 'homas Joseph Tel: 080 4511 3400; Email: corporate_finserv@navi.com; Chief Financial Offic \nkit Surana Tel: 080 45113400; Email: corporate_finserv@navi.com 

THE ISSUE 
PUBLIC ISSUE BY OUR COMPANY OF SECURED, RATED, LISTED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF 31,000 EACH (“NCDs") FOR AN AMOUNT AGGREGATING UP TOR 2,500 MILLION (“BASE ISSUE SIZE") 
WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP TO X 2,500 MILLION (“GREEN SHOE OPTION") AGGREGATING UP TO 50,00,000 NCDS FOR AN AMOUNT UP TO X 5,000 MILLION (“ISSUE SIZE” OR “ISSUE LIMIT") (HEREINAFTER 
REFERRED TOAS THE “ISSUE”) THROUGH THE PROSPECTUS DATED JUNE 30, 2023 (PROSPECTUS”). 
THE ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON - CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS 
REGULATIONS), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER, EACHAS AMENDED (THE “COMPANIES ACT, 2013) TO THE EXTENT NOTIFIED AND THE SEBI OPERATIONAL CIRCULAR. THE ISSUE ISNOT UNDERWRITTEN. 

Credit Rating: IND A/ Stable and CRISIL A/Stable by India Ratings and Research Private Limited and CRISIL Ratings Limited, respectively. 

ISSUE CLOSES ON: THURSDAY, JULY 13, 2023* 

Last date for submitting application is Thursday, July 13, 2023 
*Pursuantto the Prospectus dated June 30, 2023, theIssue opened on Monday, July 10, 2023 and was scheduled to close on Friday, July 21, 2023, with an option for eariy cosure or extension in compliance of Regulation 33Aof the SEBINCS Regulations by 
such period as may b decided by the Board of Directors or Debenture Commitee thereol. In terms of the sue, the Company has exercised the option of eary ciosure and the Debenture Comittee ofthe Board of Directors of the Company vide s resolution 
dated July 11, 2023 decided'o close the lssue on Thursdey,July 13, 2023, in compliance with Regulation 33Aofthe SEBINCS Regulations. 
I terms of the Prospectus, the Company i giving this public notce of such early closure. Application Forms for the Issue will be acoepted only from 10:00 &.m. to 05:00 pm. (Indian Standard Time) or such extended time as may be permited by the Stock 
Exchanges, on Working Days during the Issue Period. 
Onthe Issue Closing Date, Application Form will be accepted only between 10:00 a.m. to 03:00 p.m. (Indian Standard Time) and uploaded until 05:00 p.m. or such extended time as may be permitted by the Stock Exchanges. Further, pending mandate requests 
forbids placed on th st day ofbidding willbe validatedl by 05:00p.m. on one Working Day post he Issue Closing Date .. July 14, 2023. For further detail, See section tld "Issue Related Information” on page 200 of the Prospectus. 

Our Promoter is Navi Technologies Limited; Tel: +91 80 4630 6900; Email: cs@navi.com. For further details, see “Our Promoter” beginning on page 177 of the Prospectus. 

The following is a summary of the terms and conditions of Secured NCDs to be issued pursuant to the Prospectus : 
Series [ 1 [ v v 
Frequency of Interest Payment Monthly Monthly Annual Monthly Annual 
Minimum Application 10,000 (10 NCDs) across all series 
In Multiples of thereafter ) 1,000 (1 NCD) 
Face Valuel Issue Price of NCDs (/ NCD) 1,000 
Tenor 18 Months 27 Months 27 Months 36 Months 36 Months 

Coupon (% per annum) for NCD Holders in all Categories 9.75% 10.25% 10.75% 10.50% 11.02% 
Effective Yield (% per annum) for NCD Holders in all Categories 10.18% 10.73% 10.78% 1.01% 101% 
Mode of Interest Payment Through various modes available 
Redemption Amount (% / NCD) on Maturity for NCD Holders in all Categories 21,000 
Maturity/Redemption Date (from the Deemed Date of Allotment) 18 Months | 27 Months. | 27 Months. | 36 Months. [ 36 Months 
Putand Call Option Not Applicable 
Nature of Indebtedness Secured 
*OurCompany shal alocate and alt Seris | NCDs (Monthly option) wherain the Applicants have notndicated the choi ofthe relevant NCD Series 
Withrespectto Seres where interestis tobe paid on an annual basis, elevant nterest wil b paid on each anniversary ofthe Deemed Date of Allotment onthe face vlue of the NCIDs, The last nerest payment under annual Series willbe mad at the ime of redemption of the NCDs. With 
respect o Seres where nlerest s o b peid on a monlhly bass, relevant interest wil b paid on the same date ofeach month fom the Deemed Date of Alotment n th face vlue ofthe NCDS. T st interest payment under monthy Series willbe made at te ime ofredemption ofthe 
NCDs. Please referto “Annexure E” on page 331 o the Prospectus, fordetalspertaining tothe cash lows ofthe Company in accordence with he SEBI Operational Circulr. 
Subjectto applicable tax deducted atsource. Forurther detals, please see the section entiled “Statement of Possible Tax Benefits availableto the Debenture Holders”on page 76 of the Prospectus 
Applicantsare advised to ensure thatthey have obtained the necessary statutoy andlor regulatory permissionsiconsents/pprovalsin connection with applying fo,subscriing o, orseeking Altment of NCDs pursuant o the Issue. For further detal, see “ssue Procedure”and “Terms 
ofssue”on page 224 and 200 ofthe Prospectus. 

. " “Applications Supported by Blocked Amount (ASBA")is a btter way of applying to issues by simply blocking the fund in the bank account. 
ASBA* | Simple, Safe, Smart way of Application!!! | For& wportecy ( ) ‘way of applying y simply g 

For further details, check section on ASBA. 
Mandatory in public issues. No cheque will be accepted. 

UPI - Now available in ASBA for Retail Individual Investors. 

e e | Bidders are required to ensure that the bank account used for bidding is linked to their PAN 

UPI-Now avalable in ASBA for RetailIndvidualInvestors. Investors bidding using the UPI Mechanism are required o enstre that they se only their own bank account inked UPY D to make an application i the ssue and forsubmiting bids upto an application value 
500,000 applying trough Designated ntermediaries, SCBSs orthrough the BSE DirectApp/NSEgoBID, Web nterface of stock exchanges or any other permited methods. For detail of the ASBAand UPI Process, efertothe detalsgiven nthe Applicaton Formand 
also referto the section “lssue Procedure ™ beginning on page 224 ofthe Prospectus List of banks supporting UPIs also available o the website of SEB at www.sebi govin. HDFC Bank Limited has been appointed as Sponsor Bank forthe Issue, in accordance with 
the requirement ofthe SEBI Operational Circular dated August 10, 2021, as amended. 

NCDALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENTS IN CONSULTATION WITH THE LEAD MANAGER AND DESIGNATED STOCK EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION 
INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGE, IN EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER FROM THE DATE OF OVER SUBSCRIPTION, THE ALLOTMENT SHOULD BE MADE TO THE APPLICANTS ON 
PROPORTIONATE BASIS. FOR FURTHER DETAILS PLEASE REFER BASIS OF ALLOTMENT OF NCDS ON PAGE 250 OF THE PROSPECTUS. 
INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIESACT, 2013: 
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS : Forinformation on the i objects ofthe Company, see “History and Certain Corporate Matterson page 156 of the Prospectus and Clause Il of the Memorandum of 
Associaton fthe Company. The Memorandum of Association o e Company s documentorinspecton  relatontothe sue.Forfurtherdetais, e thesection it “Material Contracts and Documents fornspection”on page 321 ofthe Prospecus. 
LIABILITY OF MEMBERS: Linited by shares 
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS ON MARCH 31, 2023: The Authorised Share Capita of e Company s 6,000,000,000 divided nto 600,000,000 Equity Sheres of face value of 210 each. The issued, subscribed and paid up 
share capital o the Company is ¥ 2,852,403,530 dividedinto 285,240,353 Equity Shares of face value of 10 each. Forfurther nformation on the share capital ofthe Company, see “Capital Structure”on page 58 f the Prospecus 
NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the 
names of the signatories of the Memorandum of Association f the Company and the number of equiy shares subscribed offace value of 10 each by them at the time of signing of Memorandum of Assaciation: Mr. Anand Rao and Mr. Samit Shankar Shety,who were allled 5,000 
Equity Shares each the time ofncorporation ofthe Company aggregatingto 10,000 Equity Shares of face valueof 10 each. 
LISTING: The NCDS ofered through the Prospectus are proposed o belsted on BSE Limited (‘BSE') and National Stock Exchange ofndia Liited (NSE” along with BSE, he “Stock Exchanges’). Our Company has received an‘in-princple approva rom BSE by way of s letterbearing 
reference number DCSBMPHBONDI0DS/23-24 dated June 28, 2023 and from NSE by way ofisetter bearingreference number NSE/LISTIDI2023/0147 dated June 28, 2023, Forthe purposes f hissue, BSE shallbe the Designated Stock Exchange. 
DISCLAIMER CLAUSE OF BSE: Itsto e distinctl understood tht the permission given by BSE Limited should notin any way be deemed or construed that the Prospectus has been cleared or approved by BSE Limited nor does tcertfy the correctness or completeness of any of 
the contents ofthe Prospectus, Theiinvestors are advisedtoreferto the Prospectus forthe fulltextof the Disclaimer clause ofthe BSE Limited 
DISCLAIMER CLAUSE OF NSE: It t be distinctly understood that the permission given by NSE should notn any way be deemed or consirued that the Offer Document has been cleared or approved by NSE nor does it crtiy the correctness or completeness of any of the 
contents ofthe Offer Document. The investors are advised orefer o the Prospectus for the fultextofthe ‘Disclaimer Clause of the NSE", 
DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: i o be distincty understood that the permission given by the BSE touse theirnetwork and software ofthe online system should notin any way be deemed or construed as compliance vith various statutory 
requirementapproved by the Exchange; nordoesitany mannerwarrant, certfy or endorse the correctness or completeness of any ofthe compliance with the satutory and ofherrequirements;nor does ittake any responsbilty forthe financialorother soundness ofthe Company.ts 
promoters, tsmanagement o any scheme or poject of the Company. ts alsoto be distinctly understood tat he approval given by the Exchangeis ony o use the software for particpating in system of making application process 
DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: tis to be distnclly understood that the permission given by NSE to use their network and Oniine Platform for faciitaing applications for public issue of debt securities shall ot in any way be deemed or 
construed as compliance with statutory and other requirements by Navi Finsery Limited, Lead Manager, fc. s ceared or approved by NSE; nor does itin any manner warrant, certy or endorse the correctness or completeness of any of the compliance with the tatutory and other 
requitements nor doesittake any responsibity forthe financialorother soundness ofthe sser, ts promoters, ts management or any scheme o poject f the Issuer. 
Iis also1obe distincty understood that the approvalgiven by NSE should notin any way be deemed o consirued that he prospectus has been cleared or approve by NSE; nor doesitn any mannerwarrant, certiyor endorse the correctness or completeness ofany of the contents 
ofthe Prospectus; nordoes itwarrant thatthe securities wil be listed or il continue tobeisted onNSE. 
DISCLAIMER CLAUSE OF RBI: The Company s having 2 Valid Certifcate of Registration Dated May 18, 202 ssued by th reserve bank ofIndia Under Section 45I-Aof the RBI Act, 1934. Acopy of the Prospectus has not been iled with or submittedto the Reserve Bark of India 
('RBI").Its distincty understood that the Prospectus should notn any way be deemed or consirued fobe approved or vetted by RBI. RBI does notacoept any responsibiity or guarantee abo the present position a fothe financial soundness ofthe Issuer o or the correctness of 
any of the statements o representations made or opinions expresse by he ssuer and or ischarge o ably by the ssuer. RBI neither accepts any responsibilty nor guarantee forthe payment of any amountdue to any nvestor i respectofthe proposed NCDSs. 
CREDIT RATING: The NCDs proposed o be issued pursuant o this Issue have been rated IND A Stable and CRISIL AIStable by India Ratings and CRISIL, respectivly for an amount of up to € 20,000 milion and 2 5,000 millon by way oftheiretters dated June 12, 2023 (and 
revalidation ltter dated June 26, 2023) and June 9, 2023 (and revalidation leter dated June 26, 2023), respectively. Ratings ssued by India Ratings and CRISIL willcontinue to be valid forthe e of the instrument unless withdrawn or reviewed. Instruments with ths rating are 
considered o have adequate degree of safety regarding timely servicing of financial obigations. Such nstruments carry low creditisk. The rating provided by Inda Ratings and CRISIL may be suspended, withdrawn ot revised at any time by the assigning rating agency and should 
be evaluated independently of any othr rating, These ratings e notarecommendation to buy,sel orhold securites and investors should take their own decisions. For the raionale and press release for these ratings, see “General Information”, “Annexure B and *Annexure 
C” ofthe Prospectus, beginning on pages 47, 328 and 329, especively. 
DISCLAIMER CLAUSE OF CRISIL RATINGS LIMITED: CRISIL Ratings Limited (CRISIL Ratings) has taken due care and cauton n preparing the Material based onthe nformation provided by s lientand orobtained by CRISIL Ratings from sources whichit considers reliable 
(Informatio). Arating by CRISIL Raings reflects s curent opiion on th likelinood ofimely payment of the abligations under the rated instrument and does not constitute an audit of the rated enity by CRISIL Ratings. CRISIL Ratings does not guarantee the completeness o 
accuracy of the nformation on which the ating is based. A rating by CRISIL Retings s not  recommendation to buy, sl or hold the rated instrument; it does not comment on the market price or suitablty for a partcularinvestor. The Rating is not a recommendation to invest / 
disinvestin any entity coveredin he Material andino partof the Meterial shouid be construed as an expertadvice ornvestment advice or any form ofnvestmentbanking wthin the meaning of any aw orrequlation. CRISIL Ratings especiallystates thatithas noliabilty whatsoeverto 
the subscribers  users  transmiters/distributors of the Material. Without imiting the generaity ofth foregoing, nothing inthe Material s to be construed as CRISIL Ratings providing orintending to provide any services injurisdictions where CRISIL Ratings does not have the 
necessary permission andlor regisiraion t carry outils business activties intis regard. NaviFinsery Limited will b responsibl for ensuring compliances and consequences of non-compliances for use of the Material r part thereof outside India. Curtentrating status and CRISIL 
Ralings raing citriaare avaiable without charge t the publicon the website, www.cisl com. Forthe atest ratinginfomation on any nstrument ofany company rated by CRISIL Rating, lease contact Customer Service Helpdesk at 1800-267-1301 
DISCLAIMER CLAUSE OF INDIA RATINGS & RESEARCH PVT LTD: Al creit atings assigned by India Ratings are subject to certain imittions and disclaimers. Please read these imitations and discleimers by folowing tislnk. hitps:/www indiaratings.co.inrating-defintions.In 
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‘Acopy of the Prospectus has been fled with the RoC, interms of Section 26 ofthe Companies Act, 2013, along with the certfd copies ofa requisie documents. For further detail, see “Material Contracts and Documents for Inspection” beginning on page 321 of 
the Prospectus. 

DISCLAIMER: NAVI FINSERV LIMITED, subject to market conditions and other considerations, is proposing a public issue of Secured, Listed, Rated, Redeemable Non-Convertible Debentures and has filed the Prospectus dated June 30, 2023 with the Registrar of 

Companies, Bengaluru, Kamataka, BSE, NSE and SEBI. The Prospectus dated June 30, 2023 are also available on the website atwiinavicomifinsery, on the website of the BSE Limited at www.bseindia.com, National Stock Exchange Limited at wwwnseindia.com, 
the website ofthe lead manager atww,mf.com and on the website of SEBI atwwwsebi gov.n. Investors proposing o participate nthe ssue should nvest anly o the basis of information contained i the Prospectus dated June 30, 2023. Investors should note that 
investmentin NCDs involves a high degree of risk and for details relating to the same, please refer to the Prospectus dated June 30, 2023, including the section “Risk Factors™beginning on page 16 of the Prospectus and “Material Developments ™ on page 199 of the 

Prospectus before making an investmentin the Issue. 
For NAVI FINSERV LIMITED 

Sd- 
Sachin Bansal 

Executive Chairman and CEO 

(DIN: 02356346) 
Place : Bengaluru 
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