
I N DS I L HYDRO POWER AND MANGANESE LIMITED 

Regd. Office : 
"Indsil House", 

Samy Road (West), R.S. Puram 
Coimbatore  -  641 002. 
Phone  :  (+91/0)  (422)  4522922,  23 
Fax 	:  (+91/0)  (422)  4522925 
e-mail  :  indsilho@indsil.com  
website  :  www.indsil.com  
CIN  :  L27101TZ1990PLC002849 

11th November 2019 

BSE Limited 

25th Floor, Phiroze Jeejeebhoy Towers, 
Dalai Street, 
Mumbai - 400 001 

Dear Sirs, 

Sub: Intimation of outcome of meeting of Board of Directors held on lit'' November 2019 
pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Ref: Scrip code 522165 

We wish to inform you that the Board of Directors of the Company at their meeting held today, 
the 11th November 2019 have considered and approved the following: - 

1. The un-audited financial results of the Company, for the quarter and half year ended 30th 
September 2019 including segment-wise results along with the Limited Review Report 
pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. The un-audited financial results have been annexed as Annexure 1. 

2. The Audited Financial Statements for the year ended 31st March, 2019 (Standalone & 
Consolidated) along with Auditors Report after giving effect to the Scheme of 
Amalgamation of Sree Mahalakshmi Smelters Private Limited with the Company. 

3. In-principle approval for transfer or sell or otherwise dispose off Unit III of the Company 
situated at Raipur, subject to the approval of the shareholders of the Company. 

The Disclosures as required under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure 	Requirements) 	Regulation, 	2015 	read 	with 	SEBI 	Circular 
No.CIR/CFD/CMD/4/2015 dated 9th September 2015, for the sale of unit is given in 
Annexure 2 enclosed. 

4. Recommended the re-appointment of Dr.A.K.Sreedharan (DIN: 00043 167) as an 
Independent Director of the Company for a second term of five consecutive years with 
effect from 19th December 2019, subject to the approval of the members of the Company 

at its ensuing 29th Annual General Meeting. It is further confirmed that Dr.A.K.Sreedharan 
is not debarred from holding the office of director by virtue of any order of SEBI or any 
other authority. 

Unit  - I :  Factory  :  VI  -  679,  Pallatheri, Elapully,  PALAKKAD  -  678 007, Kerala. Phone  : (+91/0)  (491) 2583501, 502, 503 

Fax  : (+91/0)  (491) 25831267 E-mail  :  works@indsil.com  

Unit  II :  Factory  :  Marakamudidam Mandal, GARBHAM  -  535102, Vizianagaram, Andhrapradesh. Phone  :  08952  -  288555 
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INDSIL HYDRO POWER AND MANGANESE LIMITED 

Regd. Office  : 
"Indsil House", 
T.V. Samy Road (West), R.S. Puram 
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The Disclosures as required under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015  read with SEBI Circular 
No.CIR/CFD/CMD/4/2015 dated 9th September 2015, for the re -appointment of Independent Director is given in Annexure 3 enclosed. 

Further the Board of Directors of the Company have deferred the consideration of the following 
subjects. 

1.
Notice of 29th Annual General Meeting, remote e-voting information and book closure. 

2.
Directors' Report and other matters concerning annexures to the 29th Annual Report. 

3.
Declaration of First Interim Dividend on 10% Cumulative Redeemable Preference Shares 
for the financial year 2019-20. 

The matter relating to the enabling resolution for issue of securities of the Company 
through Qualified Institutional Placement was not considered by the Board. 

The Board meeting commenced at 10.15 AM and concluded at 5.30 P.M 

Kindly take the above details on record. 

Thanking you, 
Yours truly, 

Fo INDSIL HYDRO POWER AND MANGANESE LIMITED 

S.1617/AN 

COMPANY SECRETARY & COMPLIANCE OFFICER 

End: as above 

Unit  -  I  :  Factory  :  VI  -  679, Pallatheri, Elapully, PALAKKAD  -  678 007, Kerala. Phone : (+91/0) (491) 2583501, 502, 503 
Fax  : (+91/0) (491) 25831267 E-mail  :  works@indsil.com  

Unit II  :  Factory  :  Marakamudidam Mandel, GARBHAM  -  535102, Vizianagaram, Andhrapradesh. Phone  :  08952  -  288555 

Unit III  :  Factory  :  Plot No.  :  114 -125 & 128, Sector C, Urla Industrial Area, RAIPUR  -  493 221, Chhattisgarh. Phone  :  (91/10)(771) 4033047 
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INDSIL HYDRO POWER AND MANGANESE LTD. 
Regd. Of: 	House", T.V.Samy Road (West), R.S.Peram, Cointhatore  -  641002. 

PH.N0.0422-4522922, Fax No.0422-4522925, CIN -L2710122199014LC002849, Website  :  www.indsiLeom; Email Indsilho(gindell.com  
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEP 2019 

Half Year ended 

30/09/2019 
(Unaudited) 

Quarter ended 

30/06/2019 
(Unaudited) 

30/09/2018 
(Unaudited) 

30/09/2019 
(Unaudited) 

30/09/2018 
(Unaudited) 

C in lakhs 

Year ended 

31/03/2019 
(Audited) 

Particulars 
S. 

No. 

1 
6 

Income from Operations 

1. Revenue from Operations 

2  Other Income 

3  Total Revenue (1+2) 

4. Expenses : 

(a) Cost  of materials consumed 
(b) Purchase of  Stock  -  in  -  trade 
(c) Changes in Inventories of Finished Goods, Stock-in-Trade & Work-in-
progress 
01 Employee Benefit Expense 
(e) Finance Costs 

(f) Depreciation & Amortization Expense 

(9) Other  expenses 

Total Expenses 

5  Profit/Loss before Exceptional & extraordinary Items and tax(3-4) 

6  Exceptional  items 

7 Profit/Loss before tax (5-6) 

8  Tax expense 

(a)  Current tax 
(a) Deferred tax 

9 Profit/(Loss) for the period from continuing operation (7-8) 
10  Profit/(Loss) from discontinued operations 
11  Tax expenses of discontinued operations 
12 	rofit/(Loss) from discontinued operation (after tax) (10-11) 

13 Profit /(Loss) for the period (9+12) 

14 Other Comprehensive Income 

A. (i) Items that wil not be reclassified to profit or loss 

(ii) Income-tax relating to items that will not be reclassified to profit or loss 
B. (i) Items that will  be  reclassified to profit or loss 

(ii) Income-tax relating to items that will be reclassified to profit or loss 

15 Total Other Comprehensive Income for the period(13+14) (Comprising 
ProfitfLoss) and other Comprehensive Income for the period) 

16  Paid-up equity  share  capital (Face value of Rs.10/-) 
17 Reserves  (Excluding  Revaluation Reserves) 

18 Earnings per Equity Share( for continuing operation) 
a) Basic  (in Rs.) 

bi Diluted (in Rs.) 

19  Earnings  per Equity Share( for discontinuing operation) 

a) Basic  (in Rs.) 
b) Diluted  (in  Rs.) 

20 Earnings per Equity Share( for discontinuing & continuing operations) 
a) Basic  (in  Rs.) 
b) Diluted (in  Rs.) 

4,428.51 

22,364.61 

1,241.58 

23,606.20 

2,209.14 

(53.06) 

(357.62) 

2252.78 

53.06 

(252.83) 

355.73 

521.75 

189.29 

1,089.36 

334.85 

509.49 

155.03 

1,346.82 

4,399.20 5,947.81 
23,329.56 

278.64 

276.64 

58.4 

215.90 

4.33 

4.33 

0.02 

(7.04) 

(2.68) 

2,776.97 

16,270.29 

2 3 4 5 

3,392.92 

252.11 

3,645.03 

4,017.79 

410.73 

5,584.86 
	

8,073.55 
	

12,180.71 

5,271.86 

312.99 

2,250.44 

(0.00) 

1,449.73 

347.68 

561.24 

152.38 

1,186.15 

13,189.1 5 

(436.87) 

1,287.8 

2,138.2 

699.2 

6,451.85 

3,954.59 

0.02 

0.02 

0.02 

0.02 

7,410.71 

662.84 

11,668.26 

512.44 

Votes  : 

1 The above financial results have been reviewed by 
the Audit Committee at their Meeting held on 11th November, 2019 

and approved by the Board of Directors at their meeting 
held on 11th November 2019  . 

2 This statement has been prepared in accordance with the Companies (Indian 
Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013  and other recognised accounting practices and policies to the extent applicable. 

4 
3 The figures for the previous periods have been re-grouped /re-arranged wherever necessary to make them comparable with those of current period. 

The format for unaudited quarterly results 
as prescribed in SEBfis Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to comply with the requirements of RBI's circular dated July 5 2016, Ind AS and Schedule  III  (Part  II) to 

the Companies Act, 2013, which are applicable to companies that 
are required to comply with Ind AS. 5 	..e 

 Company has organised the business into two segments viz Ferro Alloys and Power This reporting complies with the Ind AS segment reporting principles. 
6  The 

 onset of the south west monsoon in the hill regions of Kerala got delayed by more than 60 days and this in turn severely affected the perfor nce of the hydro 
 division  for  a  significant part of the quarter. Power generation has been strong and consistent from the later half of the quarter. This event affected the financial performan of the Company 

for  the  quarter under review 

421"44 
For INDSIL HYDRO POKIER ANr ANr ESE LIMITiski 

,;13/ 145.7\ 

CO4Ti 
NOD 	 ) 

Managing Dire 

DIN:0003574R 

Place  :  Coimhatore 

Date : 11.11.2019 
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PH.No.0422-4522922, Fax No.0422-4522925, CIN-L27101TZ1990PLCO02849, Website  :  www.indsil.com; Email  :  indsilho@inds11.com  STANDALONE SEGMENT REVENUE, RESULTS & CAPITAL EMPLOYED 
FOR THE QUARTER AND HALF YEAR ENDED 30th SEP 2019  

Quarter ended Half Year ended 

Particulars 30/09/2019 
(Unaudited) 

30/06/2019 
(Unaudited) 

30/09/2018 
(Unaudited) 

30109/2019 
(Unaudited) 

30/09/2018 
(Unaudited) 

Year  ended 

31/03/2019 
(Audited) 

1.  Segment Revenue W. In Lakhs 
 

(Net sales/income)  

a) Ferro Alloys  

b) Power  
3,625.98 4,270.92 5,584.86 7,896.90 12,180.70 

Unallocated  c)  447.08 470.27 622.93 917.36 
23,606.19 

- - - - 

1,188.78 2,411.67 

________ -----  __________ 
-----  ----- --- 

- 

Total  4073.06 4741.19 6,207.79 8,814.25 
--- 

13,369.47 
---------   

Cess:InterSegmeotRevenue 
428.03 312.68 622.93 740.71 1,188.78 

26,017.87 

-_---_-- 
3,645.03 

------------ 
4,428.51 

---------- 
5,584.86 

2,411.67 

--------- Net Sales/Income from Operations ------- 
8,073.541 	12,180.70 

- 	--- --------- ---------- 
----------------------- 

23,606.19 

2. Segment Results 
------------ 

. 
(Profit/(Loss) before interest & tax)  
a) Ferro Alloys  

b) Power  
68.97 183.58 -272.84 68.97 

c) Unallocated  
682.03 355.22 471.33 682.03 

(135.47) 

923.85 
525.48 

- - 

1,889.43   

Sub-Total 	 ---------- 
751.00 

---------- 

538.81 
-------- --- 

- 

---------- 
- 

----- 
Less: 198.48 751.00 2,414.90 788.38 

_ 	I) Interest 

II) Unallocable expenditure net of other income (Including 
exceptional items)  

III)Unallocable income 

1,031.24 	509.49 1,009,82 561.24 	1,031.24 2,138.27 

0.00 

0.00 	 - 	- - - 

- 
Total Profit/(Loss) before 
	 ------- ---------  --------- 

 ---------------- tax 
-280.24 	29.32 	-362.75 	-280.24 1 

------------ 
3. Segment Assets  

-221.44 --- 276.64   -------  ----------  ---------------- ------ 
a. Ferro Alloys 	  
b. Power 	  

c. Oth 

	

28,065.59 	32,392.40 	35,186.76 	28,065.59 

	

6,702.75 	5,865.23 	6,088.04 	6,702.75 
35,186.76 31,210.21 

unallocable corporate assets 
- 	 - 

6,088.04 	5,875.25 

Total segrn"ent  
- - ------  ------- 

 --------------- assets 
--------- 34,768.34 	38,257.63 	41,274.80 	34,768.341 

	

4. Segment Liabilities 	  
a. Ferro Alloys 	  

--- 	-- -- 
41,274.80 	37,085.46 

b. Power _ 13,890.08 	11,727.18 	16,338.74 	13,890.08 
c. Other unallocable 

112.50 	45.07 	129.13 	112.50 
16,338.74 	15,600.02 

corporate liabilities 
- 

129.13 	125.55 

Total segment liabilities 
-_ 	--  --- 	---------  --------- _ _________ 

14,002.58 	11,772.25 	16,467.87 	14,002.581 
L  Capital Employed:  

16,467.87 	15,725.57 --- -----  -------  ------- 
(Segment assets-Segment liabilities) 

___  _______ 
a) Ferro Alloys 
b) Power 14,175.51 	20,665.22 	18,848.02 	14,175.51 

c) Unallocated 6,590.25 	5,820.16 	5,958.91 	6,590.25 
18,848.02 	15,610.19 
5,958.91 	5,749.70 

otal capital Employed 
20,765.76 26,485.38 24,806.93 20,765.76 24,806.93 21,359.89 

Note:  
1. Previous period figures have been regrouped wherever necessary  
2. Taken on record by the Board of Directors at their meeting held on 11.11.2019 

Place : Coimbatore  
Date  :  11.11.2019 For INDSIL HYDRO  PO ANGANESE LIMITED 

VI 'ON 

Managing Dire 

DIN:00035746 



MIS. INDSIL HYDRO POWER AND MANGANESE LIMITED 

STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th Sep 2019 

Particulars 
Period ended 

30.09.19 Year ended 31.03.19 

• '(Un Audited) '(Audited) 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Net profit / (loss) before tax (2,80,24,386) 2,76,63,520 
Adjustments for non-cash non-operating items 

Interest Income (6,40,793) (85,15,721) 
Dividend Income (2,46,18,021) (9,34,74,478) 
Depreciation 3,44,31,460 6,99,29,117 
Profit/ Loss on sale of assets 22,474 
Interest Ft other financial charges 10,31,24,030 21,38,26,822 

Provision for gratuity and Encashment of earned leave 21,00,000 (14,24,303) 
Other Non - Cash Items 76,33,978 (35,03,80,983) 

OCI items (+) tax there on (3,12,030) (6,88,862) 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 9,36,94,238 (14,30,42,415) 
Adjustments for changes in 

Current Assets: 

Inventories (5,06,52,814) (16,70,03,067) 
Trade receivables 12,90,47,512 5,80,98,018 
Other current assets (6,71,96,976) 48,54,434 
Current tax assets 51,96,644 43,42,105) 

Current Liabilities: 

Trade Payables (12,26,57,746) 7,08,00,902 
Other current liabilities (5,81,02,796) 18,83,33,656 
Current Provisions (57,98,701) 49,31,458 

Cash generated from operations (7,64,70,639) 1,26,30,881 
Adj: Income Tax 

NET CASH FLOW FROM OPERATING ACTIVITIES (A) (7,64,70,639) 1,26,30,881 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Fixed Assets (2,06,09,625) (17,25,05,614) 
Investments made during the year (ST) 88,90,573 
Investments made during the year (LT) 3,12,029 6,38,53,918 
Interest received 2,52,58,814 10,19,90,199 
Profit/ loss on sale of fixed assets - (22,474) 

NET CASH FLOW FROM INVESTING ACTIVITIES (B) 1,38,51,791 (66,83,971) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Issue of share capital (Towards PC on merger) 

Repayment of Long term borrowings 

Increase in Long term Borrowings (2,56,76,646) (6,73,39,242) 
Financial Charges & Interest (10,31,24,030) (21,38,26,822) 
Increase/(decrease) in Deferred Tax (1,50,32,788) (3,16,82,836) 
Increase/ (decrease) in Short term loans and advances 17,79,81,773 28,50,65,926 
Increase/(decrease) in Long term loans and advances 17,52,982 (2,40,19,163) 
Increase/(decrease) in Other bank balances (non cash euivalents) 6,83,900 1,76,90,869 

NET CASH FLOW FROM FINANCING ACTIVITIES (C) 3,65,85,190 (3,41,11,269) 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (2,60,33,658) (2,81,64,358) 

Cash and Cash Equivalents as on 01.04.2019 (Opening Balance) (81,59,12,155) (78,77,47,797) 

Cash and Cash Equivalents as on 30.9.2019 (Closing Balance) (84,19,45,814) (81,59,12,155) 

Note : 

Cash and cash equivalents included in the cash flow statement comprise the following Balance sheet figures: 

30.09.2019 	31.03.2019 
Cash in Hand and balance with Banks 	 67,99,282 96,81,437 
Short term Investments in debt based liquid funds 	 (0) 88,90,572 
(-) Short term borrowings (84,87,45,095) (83,44,84,165) 

(84,19,45,81  J (81,59,12,155) 

For INDSIL HYDRO POW 

Place : Coimbatore 

Managing Dire 

Date : 	11.11.2019 	 DIN:00035746 	k. 



INDSIL HYDRO POWER AND MANGANESE LTD 
Regd Off.: "Indsil House", T.V.Samy Road (West), R.S.Puram, Coimbatore -641 002. 

PH.No.0422-4522922, Fax No.0422-4522925, CIN-L27101TZ1990PLC002849, Wabsita : wovw.inclail.com . Email: IndsilhoOndail.com  

STATEMENT OF ASSETS AND LIABILITIES 

(• in lakhs) 

Particulars 
Standalone Consolidated 

(Unaudited) (Audited) (Unaudited) (Audited) 
30/09/2019 31/03/2019 30/09/2019 31/03/2019 

ASSETS 

(1) Non-current Assets 

(a) Property, Plant and Equipment 8,283.68 8,531.53 31,202.53 32,513.94 
(b) Capital Work in Progress 275.30 236.75 275.30 236.75 
(c) Investment Property - 
(d) Goodwill - 
(e) Other Intangible Asets 7.80 4.59 1,813.70 1,810.49' 
(f) Intangible Assets under development 

- 

(g) Biological Assets other than bearer plants - - 
(h) Financial Assets - - 

(I) Investments 4,045.35 4,048.47 261.63 263.66 
(ii) Trade receivables - - 
(iii) Loans 2,877.68 2,895.21 2,963.98 2,935.21 
(iv) Others (to be specified) - - 

(i) Deferred tax assets (net) 

(j) Other non-current assets - 0 	 - 

Sub-total (1) 15,489.81 15,716.56 36,517.13 37,760.05 
(2) Current Assets 

(a) Inventories 15,477.20 14,970.68 24,920.60 26,193.05 
(b) Financial Assets 

(i) Investments (0.00) 88.91 88.91 
(ii) Trade receivables 962.10 2,252.58 3,869.63 5,669.29 
(iii) Cash and Cash equivalents 45.95 96.81 70.94 119.71 
(iv) Bank balances other than (iii) above 339.46 346.30 339.46 377.46 
(v) Loans 1,689.01 3,468.83 2,678.28 4,297.96 
(iv) Others (to be specified) - - 

(c) Current Tax Assets (Net) - 51.97 85.44 323.51 
(d)  Other current assets 764.80 92.83 764.80 92.83 

Sub-total (2) 19,278.53 21,368.90 32,729.15 37,162.72 
Total Assets 34,768.34 37,085.46 69,246.27 74,922.77 

	EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 4,276.97 4,276.97 4,276.97 4,276.97 
(b)  Other Equity 12,828.19 13,036.22 17,319.61 17,941.84 

Sub-total Equity 17,105.16 17,313.19 21,596.58 22,218.81 
Liabilities 

(1) Non-current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 2,214.92 2,471.69 4,697.87 5,998.24 
(ii) Trade payables - - 
(iii) Other financial liabilities (Other than those 

specified in item (b), to be specified) - - 
(b) Provisions 1,282.78 1,261.78 1,282.78 1,261.78 
(c) Deferred Tax liabilities (Net) 162.89 313.22 162.89 313.22 
(d)  Other non-current liabilities - - 650.59 299.91 

Sub-total (1) 3,660.60 4,046.70 6,794.14 7,873.15 (2) Current liabilites 
(a) Financial Liabilities 

(i) Borrowings 8,487.45 8,344.84 31,718.25 31,086.99 
(ii) Trade payables 

(iii) Other financial liabilities (Other than those 
2,067.59 3,294.16 5,689.76 7,622.06 

specified in item (c)) 

(b) Other current liabilities 3,447.55 4,028.57 3,447.55 5,859.23 
(c) Provisions - 57.99 262.53 
(d)  Current Tax Liabilities (Net) - _ 

Sub-total (2) 14,002.58 15,725.57 40,855.56 44,830.81 
Total Equity and Liabilities 34,768.34 37,085.46 69,246.27 74,922.77 

For INDSIL HYDRO POWER AND MANGA 	S. 	IMITED 	
,‘.. I" YEik  

It 
Place  :  COiMbatOre 	 i  C1 	 :-U .1%.  

OD 	• 	AN 	U.I 	 .. 	 --... 	.1.- 

Dee : 	 11.11.2019
Managing Director   .,.i.  ie 

..0.0 DIN:00035746  
''':-...'0.31f49`" 



RAJA & RAMA 
	

PHONES : 4394591, 2246.591 

CHARTERED ACCOUNTANTS 
	 2245591 

PARTNERS: 
E.R. RAJARAM, FCA, DMA 

K.R. RAMAN, FCA 

K.R. RANGARAJAN, FCA 

1055/11, GOWTHAM CENTRE 
FIRST FLOOR 
AVANASHI ROAD 
COIMBATORE - 641 018 
Mail : rajaandraman@gmail.com  

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY UNAUDITED 

STANDALONE FINANCIAL RESULTS 

To Board of Directors of INDSIL HYDRO POWER AND MANGANESE LIMITED 

1. We have reviewed the accompanying statement of unaudited financial results of INDSIL HYDRO 

POWER AND MANGANESE LIMITED for the period.ended 30.09.2019 This statement is the 

responsibility of the Company's Management and has been approved by the Board of Directors. 

Our responsibility is to issue a report on these financial statements based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

3. This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is limited primarily to 

inquiries of company personnel and analytical procedures applied to financial data and thus 

provides less assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with 

applicable accounting standards and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 201.5 including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 



5. This Statement, which is the responsibility of the company's Management and approved by the 

Board of Directors and has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 

34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to 

issue a report on these financial statements based on our review. Our conclusion is not modified in 

respect of this matter. 

Place: Coimbatore 

Date:11/11/2019 

UDIN: I 9224928AAAAFR9870 

For RAJA & RAC" AN 
CHARTERED ACCOUNTANTS 
FRN 003362 S 

RANGARAJ 4, FCA. 
PARTNER 
M. No : 224328 

• 



INDSIL HYDRO POWER AND MANGANESE LTD. 
Regd. Of f : "Indsil House", T.V.Semy Road (West), R.S.Puram, Colmbalore- 641002. 

PH.No.0422-4522922, Fax No.0421-4522925, C/N4-27101TZ1990pLC002849, Websile : www.IndsiLcom; Email : indsilho@indsiLeom 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2019 

(- in lakhs) 
Quarter ended Half Year ended Year ended 

S. 
No. Particulars 30/09/2019 30/06/2019 30/09/2018 30/09/2019 30/09/2018 31/03/2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 2 3 4 5 6 

Income from operations 

1. Revenue from Operations 13,254.70 16,030.31 18,040.48 29,285.01 32,075.92 68,582.42 
2 Other Income (28.04) 448.80 168.91 420.56 226.03 877.64 
3 Total Revenue (1+2) 13,226.66 16,478.91 16,209.39 29,705.57 32,301.95 69,260.06 

4. Expenses : 
(a) Cost of materials consumed 7,290.29 8,058.01 8,974.46 15,348.30 18,894.30 38,423.71 
(b) Purchase of Stock - in - trade (53.06) 53.06 (9.76) - - 2,097.99 
(c) Changes in Inventories of Finished Goods, Stock-in-Trade & Work-in- progress (326.08) 845.77 (582.22) 519.69 (1,990.98) (2,592.46) 

(d) Employee Benefit Expense 845.34 848.98 816.55 1,694.30 1,559.93 3,167.11 
(e) Finance Costs 797.09 801.42 879.84 1,598.51 1,594.77 3,332.25 
(f) Depreciation & Amortization Expense 601.02 623.23 769.93 1,224.25 1,442.43 2,994.52 
(g) Other expenses 4,545.31 5,206.19 4,956.22 9,751.50 9,787.07 19,817.66 

Total Expenses 13,699.91 18,436.84 15,805.02 30,136.55 31,287.52 67,240.78 

as 
5 Profit before Exceptional Items and tax(3-4) (473.25) 42.27 404.37 (430.981 1,014.43 2.019.28 
6 Exceptional items 

- - - 
7 Profit / (loss) before tax (5-6) (473.25) 42.27 404.37 (430.98) 1,014.43 2,019.28 

8 Tax expense 

(a) Gummi tax (5.98) 5.98 (28.81) - 56.40 (a) Deferred tax (148.99) 0.40 28.49 (148.59) (18.79) 215.90 

9 

10 
Net Profit/(Loss) for the period from continuing operation 

Profit/(Loss) from discontinued operations before tax 
(318.28) 35.89 404.69 (282.39) 1,033.22 1,746.98 

11 Tax expenses of discontinued operations • 
- 

12 Profit/(Loss) from discontinued operation (after tax) - _ 
- 

13 Share of Profit of Associates and Joint Venture accounted for using equity method - 

14 

15 

Profit /(Loss) for the period (12+13) 

Other Comprehensive Income 
(318.28) 35.89 404.69 (282.39) 1,033.22 1,746.98 

A. (i) Items that coil not be reclassified to profit or loss - - - - 
(ii) Income-tax relating to items that will not be reclassified to profit or loss (3.02) (0.10) 2.37 (3.12) - - B. (i) Items that will be reclassified to profit or loss - 53.33 

Income-tax 6.12 0.02 

16 

(ii) 	 relating to items that will be reclassified to profit or loss - (331.73) (704) 
Total other comprehensive income for the period(14+15) (Comprising 
ProfittLoss) and other Comprehensive Income for the period) 

(321.30) 35.79 460.39 (285.51) 707.61 1,739.96 

Net Profit attributable to: 

-Owners (214.94) 28.03 35.71 (186.91) 411.43 867.25 -Non-cc 	trolling interests (103.34) 7.88 388.98 (95.48) 621.79 869.83 

Total Comprehensive income attributable to: 
1318.28) 35.89 404.89 (282.39) 1,033.22 1,737.08 

-Owners 
(217.96) 27.93 91.41 (190.03) 85.82 860.25 

-Non-controlling interests (103.34) 7.86 388.98 (95.48) 621.79 869.83 
(321.30) 35.79 460.39 (285.511 707.61 1,730.08 

17 

18 
Paid-up equity share capital (Face value of equity share capital) 

Reserves (Excluding Revaluation Reserves) as per Balance Sheet of Previous Year 
2,776.97 2,776.97 2,778.97 2,776.97 2,776.97 2,778.97 
.. - 18,110.56 

19 Earnings per Equity Share( for continuing operation) 

a) Basic (In Rs.) 

b) Diluted (In Rs.) 
(0.77) 0.10 0.13 (0.67) 1.48 3.12 

20 Earnings per Equity Share( for discontinuing operation) 
(0.77) 0.10 0.13 (0.67) 1.48 3.12 

a) Basic (In Rs.) 
- - - 

b) Diluted (In Rs.) _ -  
21 Earnings per Equity Share( for discontinuing & continuing operations) 

- 
- 

a) Basic (In Rs.) • 
b) Diluterl (In Rs.) 

(0.77) 0.10 0.13 (0.67) 1.48 3.12 
(0.77) 0.10 0.13 (0.67) 1.48 3.12 

Note : 
1 	

The above results have been reviewed by the Audit Committee at their Meeting held on 11th November 2019 and approved by the Board of Directors at their meeting he d on 11th November 2019. 

2 	
This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised 
accounting practices and policies to the extent applicable. 

3 	The figures for the previous periods have been re-grouped /re-arranged wherever necessary to make them comparable with those of cu ent period. 

4 	The format for unaudited quarterly results as prescribed In SEBI's Circular CIR/CFD/CMID/15/2015 dated November 30, 2015 has 	en modified to comply with the requirements of SEBI's circular dated July 5 
2016, Ind AS and Schedule III (Part II) to the Companies Act, 2013, which are applicable to companies that are required to com 	y 	th Ind AS. 

Place : Coimbatore 	

INICI

0

ROp 
For INDSIL HYDR' Pr. ER AND MANGANESE LIMIT 

Date : 11.11.2019 	 0 
t  IC   ..■ CLO VI 	0 D 	•R 	N 	 ie. 0 

Managing  Director y 	 -.... 

DIN:00035746 els._ 



INDSIL HYDRO POWER AND MANGANESE LTD 
CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th September,2019 

Particulars Period ended 
30.09.2019(Rs) 

Unaudited 

Year ended 

31.03.2019(Rs.) 

Audited 
A. CASH FLOW FROM OPERATING ACTIVITIES: 

Net profit / (loss) before tax (4,30,97,984) 20,19,29,249 
Adjustments for 

Interest Receipts (6,40,793) (85,15,721) 
Income from Mutual Funds 

(2,76,88,228) 
Depreciation 12,24,24,776 29,94,51,698 
Financial charges & Interest 15,98,51,243 33,32,25,384 
Profit/Loss on sale of Investments - 1,32,276 
Provision for Employee Benefits 

Other non operating income (7,46,304) (46,56,398) 
OCI items 4. tax there on (3,12,030) (6,88,862) 
Other Non - Cash Items (1,88,13,884) (21,81,12,204) 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 21,86,65,024 57,50,77,194 

Adjustments for changes in 

Inventories 12,72,46,162 (31,08,66,820) 
Trade receivables 17,99,66,504 (9,21,71,357) 
Other advances 16,19,68,566 ° 	(4,53,35,233) 
Other Current Assets (6,71,96,977) 48,54,433 
Current Tax Assets 2,38,07,499 (3,14,96,842) 
Trade Payables (19,32,30,092) 44,53,27,665 
Other current liabilities (24,11,69,194) (24,24,77,156) 
Short term provisions 

Cash 

(2,62,52,666) 96,10,355 

generated from operations 

Less: Income Taxes Paid 
18,38,04,826 31,25,22,239 

NET CASH FLOW FROM OPERATING ACTIVITIES (A) 18,38,04,826 31,25,22,239 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Fixed Assets 

Profit/ (Loss) on sale of investments 
45,40,929 (56,93,80,128) 

Sale of Investments 
- (1,32,276) 

2,03,290 (2,43,15,222) 
Other non operating income 

Interest received 
7,46,304 46,56,398 

Income from Mutual Funds 
6,40,793 85,15,721 

- 2,76,88,228 

NET CASH FLOW FROM INVESTING ACTIVITIES (B) 
61,31,315 (55,29,67,279) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Increase in share capital 

Decrease in Long term Loan and Advances 
(28,76,994) 4,07,08,741 Increase/(Decrease) in Long term Borrowings 

(13,00,36,954) (1,13,31,598) Increase/(Decrease) in Other non-current liabilities 3,50,67,682 (2,31,32,835) Increase/(Decrease) in other bank balances (non cash equivalents) 38,00,624 1,76,90,869 Increase/(Decrease) in long term provisions 
21,00,000 (14,24,303) Financial Charges Et Interest 

(15,98,51,242) (33,32,25,383) Increase/(Decrease) in deferred tax 
(1,50,32,788) 2,15,90,279 

NET CASH FLOW FROM FINANCING ACTIVITIES (C) 
(26,68,29,674) (28,91,24,230) 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 
(7,68,93,532) (52,95,69,270) 

Cash and Cash Equivalents as on 1.4.2019 (Opening Balance) 
Cash 	Cash 

(3,08,78,37,736) (2,55,82,68,467) and 	Equivalents as on 30.09.2019 (Closing Balance) (3,16,47,31,268) (3,08,78,37,736) 

Note: 

1 Calc of cash and cash equivalent: 

Cash Ft Bank Balances 
on 30.09.2019 on 31.03.2019 

Liquid Investments 
70,93,830 1,19,71,488 

Short Term borrowings - 88,90,572 

Total 

(3,17,18,25,098 (3,10,86,99,795) 

(3,16,47,31 	68) (3,08,78,37,736) 

For INDSIL HYDRO PO E • • , • MANGANESE LIMTED 
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PHONES : 4394591,2246591 
2245591 

RAJA & RAMAN 
CHARTERED ACCOUNTANTS 

*ttearnallesteseeneee. 

PARTNERS  : 
E  R. RAJARAM, FCA, DISA 

K.R, RAMAN, FCA 

K.R. RANGARAJAN, FCA 

1055/11, GOWTHAM CENTRE 
FIRST FLOOR 
AVANASHI ROAD 
COIMBATORE - 641 018 
Mail  :  rajaandraman gmall.com  

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY UNAUDITED 

CONSOLIDATED FINANCIAL RESULTS 

"to the Board atDirectos of  INDSIL HYDRO POWER AND MANGANESE LIMITED. 

1. We have reviewed the 'accompanying Statement of Consolidated Unaudited Financial  Results of INDSIL 

HYDRO POWER AND MANGANESE LIMITED  ("the Parent ")  and its subsidiaries {the  Parent and its 

subsidiaries together referred to as "the Group"), and its share of  the  net profit/Otis:it  after tax  and  total 

comprehenSive income loss of its associates  and joint  ventures  tOr  the quarter ended 30.09.2019 and for  the 

period from 01.07.2019 to 30.09.2019 ("the Statement"). being submitted by the Parent  pursuant  to  the 

requirement of Regulation 33 of  the  SE/31 (Listing Obligations and Disclosure Requirements)  Regulations, 

2015, as amended. Attention is  drawn  to  the fact  that  the  consolidated figures for  the  corresponding  quarter 

ended 30.09.2019 and the corresponding  period  from 01:07.2019 to 30.09.2019, as reported in these  financial 

results have been approved by the  Parent's  Board  of  DirectorS, but have not  been  subjected to review. 

2. This Statement, which is  the  responsibility of the Parent's Management  and  appnwed  by the Parent's Board 

of  Directors, has been  prepared in accordance  with the recognition and measurement principles  laid down in 

Indian Accounting  Standard  34  "Interim  Financial Reporting" ("Ind AS 34"), prescribed untie!  Section 133 of 

the  Companies Act, 2013,  and other accounting principles generally accepted  in  India. Our responsibility  is 

to express  a  conclusion on the Statement based on our review. 

We  conducted our review of the Statement in accordance  with  the Standard on Review  Engagements (SIZE) 

2410 "Review of Interim Financial Information Performed by  the  Independent Auditor of the Entity'',  issued 

by  the  institute of  Chartered  Accountants of  India.  A review of  interim  financial information  consists of 

making inquiries,  primarily of  persons  responsible  for financial and accounting matters. and  applying 

analytical and other review procedures„A  review is  substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and  consequently does  not  enable  us to obtain assurance that we  would 

become aware of all significant matters that  might  be identified in an audit. Accordingly.  we do not express 

an audit opinion. 

We also performed procedures in accordance with the circular issued  by the SEBI under Regulation 33 (8)  of 

the SFBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended, 
 to the extent 

applicable. 



4 The Staten -lent includes the results or the follow ing entities: 

art Indsil H)dro Power and Manganese Limited 

lndsil Lnerg) Global 

cl Indsil II) dro Global 

ty Al 8111111311 lndsil Ferro Chrome LLC 

Based on our review conducted and prOcedures performed as stated in paragraph 3 above and based on the 

consideration of the review reports of the branch auditors and other auditors referred to. 

Nothing has come to ow attention that causes us to believe that the accompanying Statement, prepared in 

accordance With the recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standard and other accounting prineipleS generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, int:lading the manner in which it is to bAisclosed, or that it 

contains any material misstatement. Our conclusion is not modified in respect of this matter. 

6. The consolidated unaudited financial results includes the interim financial statement financial results of 3 

subsidiaries which have not been reviewed:/audited by their auditors, whose interim financial statements/ 

financial information/ financial results reflect total assets of Rs.692.46 Crores as at 30.09.2019 and total 

revenue of Rs.297.05 Crores, total net profiLLloss) after tax of Rs.(2.82) Crores and total comprehensive 

income / loss of Rs.(0.03) Crores for the quarter ended 30.09.2019 and cash flows (Oct) of Rs.(7.68) Crores 

for the period ended 30.09.2019, as considered in the consolidated unaudited financial results. Our conclusion 

on the Statement is not modified in respect of the above matter. 

Place: Coimhatore 

Date:11/11;2019 

LOIN: 1922492)(A AALQ2106 

For RAJA & RAMAN 
CHARTERED ACCOUNTANTS 
FRN 003382 S 

RANGARAJ 	FCA, 
PARTNER 
M. No 214'128 



The amount and percentage of the turnover or 
revenue or income and net worth contributed 
by the unit during the last financial year 

Date on which the agreement for sale has been 
entered into 

The expected date of completion of 
sale/disposal 

Consideration received from such sale/disposal 

Brief details of buyers and whether any of the 
buyers belong to the promoter/ promoter 

group/group companies. If yes, details thereof 

Whether the transaction would fall within 
related party transactions? If yes, whether the 
same is done at "arms length" 

Turnover :Rs. 60,68,13, 694/-

Percentage of the Turnover 
 :  27.13% 

The Board of Directors have granted an in-
principle approval for the sale of Unit III 
situated at Raipur. The Company is yet to 
identify any party and hence the said 
disclosure does not arise. Further, it is also 
hereby informed that the Company shall 
promptly disclose the same upon entering into 
an agreement for the sale of the unit. 

I 

INDSIL HYDRO POWER AND MANGANESE LIMITED 

Regd. Office : 
"Indsil House", 
T.V. Samy Road (West), R.S. Puram 
Coimbatore  -  641 002. 
Phone  :  (+91/0) (422) 4522922,  23 

Fax  : (+91/0)  (422) 4522925 
e-mail  : indsilho@indsil.com  
website  : www.indsil.com  
CIN  :  L27101TZ1990PLC002849 

Annexure 2 

Particulars 

	Information on sale or disposal of unit of the Company 

Unit  - I  :  Factory  : VI  -  679,  Pallatheri,  Elapully, PALAKKAD  -  678 007, Kerala. Phone  :  (+91/0) (491) 2583501, 502, 503 

Fax  :  (+91/0) (491) 25831267 E-mail  :  works@indsil.com  

Unit  II :  Factory  :  Marakamudidam Mandal, GARBHAM  -  535 102, Vizianagaram, Andhrapradesh. Phone  :  08952  -  288555 

Unit  Ill :  Factory  :  Plot No.  :  114 -125 & 128, Sector C, Urla Industrial Area, RAIPUR  -  493 221, Chhattisgarh. Phone  : (91/10)(771) 4033047 



I N DS! L HYDRO POWER AND MANGANESE LIMITED 

Regd. Office  : 
"Indsil House', 
T.V.  Samy  Road  (West), R.S. Puram 
Coimbatore  - 641  002. 
Phone  :  (+91/0)  (422)  4522922,  23 
Fax  :  (+91/0)  (422)  4522925 

e-mail  :  indsilho@indsil.com  
website :  www.indsil.com  
CIN  :  L27101TZ1990PLC002849 

Annexure 3 
Information about appointment of Directors 

Reason for change viz. 
(Appointment, resignation, removal, death 
or otherwise) 

Re-appointment 	of 	Dr 	A 	K 	Sreedharan 	(DIN: 
00043167) as an Independent Director for the second 
term of five consecutive years. 

Date 	of 	appointment/cessation 
applicable) & term of appointment 

(as Subject to the approval of the shareholders at the 
ensuing 	Annual 	General 	Meeting, 	the 	Board 	has 
recommended 	the 	re-appointment 	of 	Dr 	A 	K 
Sreedharan as an Independent Direttor of the 
Company for a period of 5 years with effect from 19th 
December 2019 

Brief Profile (in case of appointment) Dr A K Sreedharan is a Doctor in Malabar Hospital and 
has several years of experience in the field of medicine. 

He is also a Director of Fort Hospital Limited and Trinity 
Eye Care Private Limited. 

Disclosure 	of 	relationships 	between 

Directors 	(in 	case of appointment of a 

Director) 

Dr A K Sreedharan is not related to any other Director 
of the Company. 

Unit  -  I  : Factory  : VI  -  679, Pallatheri, Elapully, PALAKKAD  -  678 007, Kerala.  Phone  :  (+91/0) (491) 2583501,  502, 503 

Fax :  (+91/0) (491) 25831267 E-mail  : works@indsil.com  

Unit II  :  Factory :  Marakamudidam Mandal, GARBHAM  -  535 102, Vizianagaram, Andhrapradesh. Phone : 08952  -  288555 

Unit III  :  Factory  :  Plot No.  :  114  -  125 & 128, Sector C,  Urla Industrial Area, RAIPUR  -  493 221, Chhattisgarh. Phone : (91/10)(771)  4033047 


