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11" November 2019

BSE Limited

23th Floor, Phiroze Jesjeebhoy Towers,
Dalal Street,

Mumbal - 400 001

Dear Sirs,

Sub: Intimation of outcome of meeting of Board of Directors held on 11" Nevember 2019
pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Ref: Scrip code 522165

We wish to Inform you that the Board of Directors of the Company at their meeting held today,
the 11" November 2019 have considered and approved the following: -

1. The un-audited financial results of the Company, for the quarter and half year ended 30
September 2019 including segment-wise results along with the Limited Review Report
pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, The un-audited financial results have been annexed as Annexure 1.

2. The Audited Financial Staterments for the year ended 319 March, 2019 (Standalone &
Consolidated) along with Auditors Report after giving effect to the Scheme of
Amalgamation of Sree Mahalakshmi Smelters Private Limited with the Company.

3. In-principle approval for transfer or sell or otherwise dispose off Unit 111 of the Company
situated at Raipur, subject to the approval of the shareholders of the Company.

The Disclosures as required under Regulation 30 of the SEBI {Listing Obligations and
Disclosure  Reguirements)  Regulation, 2015 read with  SEBI  Circular
Ne.CIR/CFD/CMD/4/2015 dated 9" September 2015, for the sale of unit is given in
Annexure 2 enclosed.

4. Recommended the re-appointment of Dr.AK.Sreedharan (DIN: 0004316 7Y as an
Independent Director of the Company for a second term of five consecutive vears with
effect from 19" December 2019, subject to the approval of the members of the Company
at its ensuing 29™ Annual General Meeting. It is further confirmed that Dr.a, K. Sreedharan
is not debarred from holding the office of directar by virtue of any order of SEBI or any
other authority.
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The Disclosures as required under Regulation 30 of the SER] (Listing Obligations and
Disclosure Requirements) Regulation, 2015  read with  SEBI  Circular
No.CIR/CFD/CMD/4/2015 dated g™ September 2015, for the re-appointment  of
Independent Director Is given in Annexure 3 enclosed,

Further the Board of Directors of the Company have deferred the considerstion of the following
Subijects,

1. Naotice of 29 Annual General Meeting, remote e-voting information and I::guk closure,
2. Directors’ Report and other matters concerning annexures to the 29t Annual Repart,

3. Declaration of First Interim Dividend on 10% Cumulative Redeemable Preference Shares
for the financial year 2019-20,

The matter relating te the enabling resolution for issue of securities of the Company
through Qualified Institutional Placement was not considerad by the Board.

The Board meeting commenced at 10,15 AM and concluded at 5.30 P.M
Kindly take the above details on record,

Thanking you,
Yours truly,

For INDSIL HYDRO POWER AND MANGANESE LIMITED

S. MAHADEVAN
COMPANY SECRETARY & COMPLIANCE OFFICER

Encl: as above
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RAJA & RAMAN PHONES : 4394591, 2246591

CHARTERED ACCOUNTANTS 2245591
BARTNERS : 1055/11, GOWTHAM CENTRE
E.R. RAJARAM, FCA. DA FIRST FLOOR
K.R. RAMAN, FCa AARASHI ROAD
COIMBATORE - 621 018
K.R. RANGARAJAN, FCa Mail : rajoandraman@gmail.com

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY UNAUDITED
STANDALONE FINANCIAL RESULTS

To Board of Directors of INDSIL HYDRO POWER AND MANGANESE LIMITED

| We have reviewed the sccompanying statement of unaudited financial results of INBSIL HYDRO
POWER AND MANGANESE LIMITED for the peniod ended 30.09.2019 This statement is the
responsibility of the Company s Management and has been approved by the Board of Directors

Our responsibility is o issue a repon on ihese financial statements based on our review,

L]

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 24 10 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”™, issued by the Instituie of Chartered Accountants of India.

3 This standard requires that we plan and perform the review 10 obtain moderate assurance as 1o
whether the financial statements are free of material misstatement. A review is limited primarnily to
inquiries of company personnel and analytical procedures applied to financial dala and thus
provides bess assurance than an adit. We have not performed an audit and accordingly, we do not

express an audit opinion.

4. Based on our review conducted as above, nothing has come to our atterition that Sauses us 1o beleyve
that the sccompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices und policies has not
disciosed the information required 1o be disclosed in terms of Regulation 33 of the SEBI (Listing
Ohligations and Disclosure Requirements) Regulations, 20135 including the manner in which it i
to be disclosed, or that it contains any material misstatement.




3. This Statement, which is the responsibility of the company’s Management and approved by the
Board of Directors and has been prepared in sccordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
347), preseribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

thercunder and other accounting principles generally accepted in Indin. Our responsibility is 1o
issue a repor on these financial stastements based on our review, Our conclusion is not modified in

respect of this matter,
Frt -'-'.'-.l.-'l. L RARAN o
Place: Coimbatore Ef ITERLD -'.: CLUNTANTS
Date: 1171 /2019 ot
UDIN: 19224928 AAAAFRI870 —H'FE FANGARAS 1}1 FCA.,
PARTHER

M, Ho ;2224024
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INDSIL HYDRO POWER AND MANGANESE LTD

Macw ; Colmimliee

Bfd & 1101249

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR EMDED 30th September, 2019
Periad #nadad Trar enghed
Perticulart I, T IO L b
Unieadited B
. |CASH FLOW FECA OPERATIRG ACTRATIES:
Fen prafit ¢ jloas) belore Eax {4, 30,97 484) B EE_ 20, DA%
ddjustivents for
Intirenl Recmiphs {8,40,797) m.l:.m:l
Ireore from sl Furdy " i, ™. F, 17
Deprecigtion 13,24, 24, TTH 9,5 0
Firaaciad charges & ingereL 15,58, 51, 141 33,12,15, 164
Profa/Lins @n sale of Ineestments - i, 1305
Frowitios for Employes Berahi +
Db i pperating income (¥ A, T 6, FIE)
OC1 iy + (a0 hela 24 (3,132,000} [LY. B
Chbeer Wi - Cagh i i1, 88, 13 884 (A1, 87,13 Wy
OPERATING PROFTT DEFORE WORKIRNG CAPTT AL CHAMGES 218k 65 024 R
ddjumment Mo chargm in
Freenionis VT 46, 162 P30 D 6 53105
Trisde receivabies 17,55 84 S 9,341,715}
Diher aSmscet 16, 1% 88 544 45505210
Other Clemand kinegy 08, 71, % 37T AR 413
Cisrare T Avsets 2,18,07,49% ERTECR PR
Trade Payables (19,02, 30,001) il 51 T e
O har cuorend llabillinies (24, 81,49, 104 {24, 24, 77 15
Shar® term proetilon 12,42,57, b0E) W, 10,15
Cash genedaled from opsration. TN, EE D BT N5, 3W
List mzerne Tanes Pakd ==
LT‘IE FLOW PRI OFERATIRG ACTIHITIES (A 0. 3004 838 (NI
B |CASH FLOW FlOs INVESTING ACTRTIES
Putthine of Flapd fasery 45,40, 9FF m.'i:i.lunml
Profe ! [Low) o wibie of isvebmeniy . i1, 13,378
bele o sgsnments 1,01, v (24285 2175
ROA Spraling nCome T 104 ik 58 i
mib revebed & A0, T #5019, 72y
o rom el Funds . 1.7 B 174
MET £k FLOW FROM IFVESTING AL TIVITES (8] w1,31, 118 155,107,179
L, CASH FLOW FROM FINARCIRG ACTIITHL
Incredie in shive capital
et rpaae i Long teve Loan med Advances {18, Ta, e 4,07 08 74
Wﬁiﬂlhmhﬂmm {10,008 3 w04 11,13,31 5
regse e reane i (Hher raod-curend Hybili i 15047 583 231,50, 815
Credta (e reuse) in gier hask Belances (n0n Cash quivabents| 18,000,414 1700, B
INeCr iy (D reasey in Ly Rerm proreigions 11,00,000 14, 4,303
Financial Charges & lnterew (15,98, 51, 7475 21,33,15, 183
Irareya (Dhetiidia in deferred L 1,50, 37, TH4) 1,15,50,37%
|mmmmmm:ﬂ |16.68, T8 8 Ta) (18,51 34,230
HET WCREASE [H CASH AHD CASH EQUIVALENTS j&+B=C) [7,58,32 53%) (L9549 77D
e Conh Coubsalinili s on 5,4, 2088 plgasing Batance| 14,08, 78,07, 735) 1,55, BB A, a7
sl Tash Equivalinty a8 on J0UO8. 1009 |Cloaing Balance) 13,78 4T, 31, Ted) 1,08, 74,17, 73
Mot
1 o JOLE, 100 on W01
Cash B Bark Ralance 70,95, 8%0 108,70, a8
Liguid byvestmenas c 4,0, 571
Short Term botraveings 11,47, 18, 15,000 01,10, 88,59, 7%5)

i1,08, T, 1F, 1)




RAJA & RAMAN PHONES | 4394591, 224659

CHARTERED ACCOUNTANTS 2245591
PARTNERS 1055/11, GOWTHAM CENTRE
E.R. RAJARAM, FCa, DA FIRST FLOOR

IS RN, FCA cnmﬁﬁ Ten ois
K.R. RANGARAJAN, FCa Mail : rajoandraman@gmoll.com

INDEPENDENT AUMTOR'S REVIEW REFORT ON THE QUARTERLY UNAUDITED
CONSOLIDATED FINANCIAL RESULTS

To the Haded of Directors of INDSIL HYDRO POWER AND MANGANESE LIMITED.
| W have reviewed the aceompary ing Stateinenl of Comsolidated Unupdited Financial Resglis of 1% sl

HY TR POA R AND MANGANESE LISITED ¢=the Pares™h ond 15 sphsicliarbes (the Parem and lis
subsadiaries together refored W os ke Ciroup™1. amd im share of the et profit] lemss b wlber b angl 1ol

comprebensive ieone (e of ity associes wrd joini vensores for 1 qusnce etselend 30,00 20015 and for the
poriod [ 0] 4772000 w 30020 (—the Sbement” |, beciig suimilicd by the 1Saren, pursuen fan i
requirement of Regolation 353 af the SEM i1 isting Obfigathans and isclosre Reguirements) Regulations.
15 a5 amerded. Amention is drwn 1o the fact that the comslidsted figures for the conesponding quanr
crvdied M0A 2019 and the corresponsling period e €117, 2019 1 3009, 2019, as repurted in these el
sesults have been approved by the Parcat's Board of Directors, bat have not been subjected 10 v v

I

This Statement, which Ts the respinsibilit of the Parent’s Manogemcerdt asd approsed by the Purent P
of Direcmoes, has Iseen propared in gocardance with fhe recogaltion umd messynement principhes laid dowwn n

. lolian Accounting Standand 34 “imerim Financial Reporting” (~Ind AS 347k prescribsed under Seetion i51ai
ihe Companies Act, 2013 and ather accvunting principies gencrally seorptod i I, Unar respoasibiliny is
o epress @ conclusion on the Lurkemenl Tased o our revieaw.

3. We conducted aur review of the Statenvent in accondanse with the Standard on Review Fngagemenss (SRE
14 1) ~Review of Ingerim Finangial information Performed by the Independent Auwditor ol the Frtils ™, s
by the Institute of Chanenad Accountonts of ndia. A review of interim financial infoomation consists ol
maiking lnguiries. primarily ol peraoas responsibbe for finuncial and wocouniine moflers.. and apHying
analytical and ather review procedures. A review is substantiadly fess in scape uan an aualbl conducind i
accondanoe with Standsrds on Auditing and consequently dovs nat enable us 10 Obiin nssuranee thil we would
Become avware of all significunt meibers that might b iGentifbed ln an oudil, Accordmgly, wa dio R capricss

e awdil ppinka.

We also performid priscedunes in accordsnce with the cireular Bsucd by the SEBI under Regulstion 15 e8) uf
the SETH (Listing Obligations and [ischusure Requincments) Repuintions. U1S, as ameembed. i the extst
applivalile




# The Sestomvend includes the resalis of the following emtities:
al bndsdl by dro Bower and Mongenese Limiod
by Ingdsil Energy Cilubal
¢i Indsii Hydre Gilobal
i Al Tarmmen Inadsill Fevea Cheome LLEC

5 Based oo oar sevicw conducied and procediines periimmed ss sgared in paragraph 3 obove and based on ihe
cormsideration of the review reports of The branch asditiars snd odber pudilons retemal 16,
®anibiing has come e gnention thal causes us o believe that the scownpanying Stabenseni. preépared In
sopardanee with ihe recognition amd measunemanl primciples lokd dowi mothe aforesaid Inafan Avooaniing
Stundard @nd oler aocounding principles generslly avcepted i Tesfin, hos mo disclosed the infimmaiien
requirad 1o be disclosed in terms of Regulation 33 of tbe SEW (Lising Ckbligations. and Disclimurg
Resjuaivensents) Regulntions, 2005, s anended, including the manser i wivich it is w0 b Ui schomed. ar that u
curtnai daty Asterl inksssemen, Char eomefuslon b5 mt modified v respoct of this maner,

&, The ponsedidoied unpsdited Aromciad resulis mcledes the wierim lnonciol stalonvent lnansiul reis of §
subsidisries which have ool besin reyiewed/sndiped by thelr andibors, whose Inderim (maneial salements
fTiwneinl inlormatlon’ fnasctal mesuls sefles ol assers of RenB2 46 Crores @ oot 50 FR20TY @nd fodal
revenie of Bx 28708 Crores, foisl net profiviloss aficr tas of B442.830 Crores and olal comprchensise
ingome ¢ loss of Rafuig) Crares fior the duacter ended 30002009 aid cush Dovs (oethel a0 ? 600 U rins
fir the persed ended SO00204, s Smshdensd i il consolidsied unaudited Nnancial resulis, o donclusion
o e Statemenl is vot masdifed in respect ol (he abowe amdies.
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Annexure 2

Information on sale or disposal of unit of the Company
Particulars ]

The amount and percentage of the turnover or Turnover :Rs. 60,6813, 694/-
FEVENUE or income and net worth contributed
by the unit during the last financial year Percentage of the Turnaver : 27.13%

ﬁl::rate @n which the agreement for sale has been The Board of Directors have granted an in-
entered into principle approval for the sale of Unit 1]
situated at Raipur, The Company is yet to
Thlefd Shpected  date of completion of identify  any party and hence the said
shie/clsposal disclosure does not arise. Further, it is also
Consideration received from such sale/dispasal | hereby  informed that the Company shai
= promptly disclose the same upon entering into
Brief details of buyers angd whether any of the | an agreement for the sale of the ynit.

buyers belong to the promater/ promaoter
Qroup/group companies. IF yes, details thereof

Whether the transaction would fall within
related party transactions? If yes, whether the
s5ame Is done &t “arms length™

|

actory - Vi - 679, Pallathen, Elapully, PALAKKAD - 678 007, Kerala, Phone ; (+810) {481} 2583501, 502, 50

A Fax:i*‘éﬂ.'li] (459%) 25831267 E-mal | works@ndsil com T o ’
: i b e et Chhai Phone : [81M007T7 1) 4003047

v : 1lF'*'I.EII:.:rizum 114 - 125 B 128, Secioe ©. Urls indusirial Area, RAIPUR - 483 211, Chihalisgarh [

Factory S14- .

Unit It :
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Annexure 3
Information about appointment of Directors

Reason for change viz. Re-appointment of Dr A K Sresdharan (DIN:
{Appointment, resignation, removal, death | 00043167) as an Independent Director for the second
or otherwise) term of five consecutive years.

Date of appointment/cessation (as | Subject to the approval of the shareholders at the
applicable) & term of appointment ensuing Annual General Meeting, the Board has

recommended the re-appointment of Dr A K
Sreedharan as an Independent Direftor of the
Company for a period of 5 years with effect from 197
December 2019 o

Brief Profile (Iin case of appointment) Dr A K Sreedharan |15 a Doctor in Malabar Hospital and
has several years of experience in the field of medicine.

He is also a Director of Fort Hospital Limited and Trimby
Eye Care Private Limited.

Disclosure of relationships  between | Dr A K Sreedharan 5 not related to any other Director
Directors (in case of appointment of a | of the Company.

Director)

Unit-1 ; Factory : V|- ET9, Palather. Elapully. PALAKKAD - 678 (07, Kerata. Phone : (+81/0] (491) 2583501, 502, 503
Fax : (#8100) (487} 26831267 E-mal : works@lindsl. com
Unitll : Factory : Marakamudidam Mandal, GARBHAM - 535 102. Vinanagaram, Andhrapradash. Phone - DAESZ - ZB3535
Unitill : Factory  PlaiNo. @ 114 - 1258 128, Sector C, Urla Indusirial Arsa, RAIPUR - 433 221, Chhattisgarh. Phone : (B110)(771) 4035041




