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BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai - 400001

Phone: 022-22723121

Dear Sir,
Sub: Outcome of Board Meeting — 11.02.2019 regarding Unaudited
Financial Results for the quarter and nine months ended 31st
December, 2018
Ref: Scrip Code :522165

The Board of Directors of the Company at its meeting held on Monday, 11" February
2019 had inter-alia considered and approved the following;

1. The unaudited Financial Results (Standalone & Consolidated) for the quarter and
nine months ended 315 December, 2018 including segment-wise results along with
the Limited Review Report pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The financial results
have been annexed as Annexure — 1.

The Board meeting commenced at 10.15 AM and concluded at 1.45 PM.

Kindly take the above on record.

Thanking you,
Yours truly,
ForyINDSIL HYDRO POWER AND MANGANESE LIMITED

S. MAHADEVAN
COMPANY SECRETARY & COMPLIANCE OFFICER

Encl: as above

Unit-1 :

Unit

Unitil :

Factory : VI - 679, Pallatheri, Elapully, PALAKKAD - 678 007, Kerala. Phone : (+91/0) (491) 2583501, 502, 503
Fax : (+91/0) (491) 25831267 E-mail : works@indsil.com
Factory : Marakamudidam Mandal, GARBHAM - 535 102, Vizianagaram, Andhrapradesh. Phone : 08952 - 288555
Factory : Plot No. : 114 - 125 & 128, Sector C, Urla Industrial Area, RAIPUR - 493 221, Chhattisgarh. Phone : (91/10)(771) 4033047
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INDSIL HYDRO POWER AND MANGANESE LTD.
"Indsil House", T.V.Samy Road (West), R.5.Puram, Coimbatore - 641 002,

PH.No.0422-4522922, Fax No,0422-4522925, CIN-LZT101TZ1890PLCO02849, Website : www.indsil.com
STATEMENT OF E‘_l]':ANDHLUNE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER 2018

= (Xin lakhs)
Quarter ended 9 Months ended Yead ended
S.
fio. Particulars 3122018 30/09/2018 31/12/2017 31/12/2018 31122017 31/03/2018
{Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) {Audited)
1 2 3 4 5 6
Income from operaticns
1. |Revenue from Operations §,214.08 5,271,886 4559.91 16,882.32 13.775.14 29,258.17
2 |Other Income 125.08 312.99 15,18 637.52 00.83 1,151.01
3 | Total Reven ue (1+2) 5,333.14 5.584.86 4,675.07 17,519.83 13.885.97 30,409.18
4. |Expenses :
(a) Cost of materials consumed 1,401.54 2,250.44 1,744.01 7,660.74 581299 15,369.14
(b) Purchase of Stock - in - trada 2,921.66 (0) 511.38 2922 1,088.47 0
(c) Changes in Inventeries of Finished Goods, Stock-in-Trade & Work-in- progress (1,169.44) 1.449.73 (149.74) (112.50) 109.95 369.91
{dy Employee Benefit Expense 33nTe 347,68 208,76 994.34 707.65 1,413.84
(e} Finance Costs 521.55 561.24 180.84 1,531.37 56227 | 1,820.49
(f) Depraciation & Amortization Expense 154,99 152.38 111.64 461.02 3ar.zs 514.59
(g) Other expenses §97.29 1.186.15 1.446.97 4,010.88 3.993.45 9.451.98
Total Expenses 5,065.38 5,947.61 4,053.87 17,467.51 12,612.08 29,050.08
5 |Profit/ (loss) before Exceptional Iltems and tax(3-4) 27376 (362.75) 621.20 5232 1,253.80 135812
6 |Exceptional items - i = g z
7 |Profit/ (loss) before tax (5-6) 273,78 (362.75) 621.20 52.32 1,253.90 1.359.12
B |Tax expense
{a) Current tax 10.67 (28.81) 132.57 10.67 287.60 239.47
{a} Deferred tax 13.63 26,77 17.16 (6.15) .53 (62.88)
9 |ProfitLoss) for the period from continuing operation (7-8) 249,46 (360.71) 471.47 47.80 976.77 1,182.51
10 |Profit/{Loss) from discontinued operations -
11 |Tax expenses of discontinued operations x
12 |Profit/(Loss) from discontinued operation (after tax) (10-11) i t b
13 |Profit /(Loss) for the period (8+12) 249.46 (360.71) 471.47 47.80 976.77 1,182.51
14 |Other Cornprehensive Income
A. (i) ltems that wil not be reclassified lo profit or loss (B.77) 3.54 . (8.77) (BE7)
(if) Income-tax relating to itmes that will not be reclassified to profit or loss 4,08 {1.16) 2,50
B. (i} ltems that will be reclassified to profit or loss - % 1312
(ii) Income-tax relating to itmes that will not be reclassified to profit or loss
15 |Total other comprehensive Income for the period(13+14) (Comprising 244.74 (358.33) 471.47 41.93 are.T? 1188.98
Profit{Loss) and other Comprehensive Income for the period)
16 |Paid-up equity share capital (Face value of Rs.10/-) 2,776.97 2,776.97 1,588.68 2,776.97 1,588.68 1,580.68
17 |Reserves (Excluding Revalualion Reserves) 832269
18 |Eamings per Equity Share( for continuing operation)
a) Basic (In Rs.) 0.90 (1.30) 297 0.17 615 7.47
b} Diluted (In Rs.) 0.30 (1.30) 2.97 0.17 6.15 4.27
19 |Eamnings per Equity Share( for discontinuing operation)
a) Basic (In Rs.) - - - - -, -
b) Diluted (In Rs.) . - - - . -
20 |Eamings par Equity Share( for discontinuing & continuing oparations)
a) Basic (In Rs.) 0.90 (1.30) 297 0.17 6.15 747
b) Diluted (In Rs.) 0.90 (1.30) 2.97 0.17 6.15 4.27
B ) [ - ~ I — R s S _ o -
Notes :
1 The above rasults have been reviewed by the Audit Cammittee at their Meeting held on 09.02.2019 and approved by the Board of Directars at their meeting held on 11.02.2019
2 This statement has been prepared in accordance with the Companies{indian Accounting Standards) Rules,2015 (Ind AS) prescibed under Section 133 of the Companies Act,2013 and other recognised
acogunting practices and policies to the extent applicable.
3 The figures for the previous periods have been re-grouped,/re-arranged wherever nace ssary to make thern comparable with these of current periad.
4 The format for unaudited quarterly results as prescribed In SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to comply with the requirements of SEBI's circular dated July &
2018, Ind AS 2nd Schedule 1l (Part 1) to the Companies Act, 2013, which are applicable to companies that are required to comply with Ind AS.
5 The Company has organised the business into two Segments viz. Ferro Alloys and Power. This reporting complies with Ind AS segment reporting principles.
6 The figures shown in the guarter and nine months ended 31.12.2017 are without considering the merged antity and as published.
. In accordance with regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 the standalone unaudited financlals results of tha Company for the/quarter ended 315t
December 2018 have been subjected to limited review by the statutory auditors.
Place : Coimbatore
Date : 11.02.2019%




INDSIL HYDRO POWER AND MANGANESE LTD.

“Indsil House", ', T.V.Samy Road (West), R.S.Puram, Coimbatore - 641 002,

PH.No. mzz-asmzz Fax No.0422.4522925, CIN-L27101 TZ1990PLC002849, Website : www. indsi, com

STANDALONE SEGMENT REVENUE, RESULTS & CAPITAL EMPLOYED

FOR THE QLIARTER AND NINE MONTHS ENDED 31ST DECEMBER 2018

| ] _ Quarter ended | 9 months ended [Year ended __
Particutars ‘ 122018 | 300902018 3101212017 31122018 31122017 | 310312018
{Unaudited) ! (Unaudited) I (Unauditad) (Unauditad) | (Unaudited) | (Audited)
_ g _'T— - Rs. In Lakhs '
1. Segment Revenue T g1 T -
| (Netsales/income) - gt MLl T |_ . '

_a}Erp M o ) | 533814 |_5_5£.86 4,5?5.0_3" 17,519.83 | 13,855.96 30,409 IB
bjPower 0000 S | __?Eﬂ_l _622.93] = 46119 | 1,895.87 | _ 120596 |  2,600.35
e, : . ot | s s
o ~ Total - L EEG__ZB - 6207. ?91_5 135 25 19 415 1 | 14,9?1.92_ 33,009‘5__3
LESS_:th.‘fSﬂ‘Ient REV_EFIUE N 707.10 5_2_2__9_@_ 461.19 1 395 87 | 1,105.96 | 2,600.35
- __ Net Sales/Income from Operations | 533914 | 558485 467507 | 1751983 | 1386596  30,409.18

et - | = | |
ICEE F—— 1 | - | . -
2. Segment Results ! - | [ | o | _§
(Profit/(Loss) before interest & tax) - - | _ ' g
a) Ferro Alloys B | 185.42 [2?284] | | 434.04_ 49.95 931.59 | 2 5839_0_
| b)Power ' sostﬁF 47133 | 36800 | 1,533.73 | 88457 | 59571
SRE— - B = | 1 | ; =
| Sub-Total _ | 79531 19848 80204 158369 |  1,816.16 [ 3,179.61
Less: g ] I R S i
I) Interest - ) _ 52158 561.24 18084  1,53137 |  s6227| 182049
II] Unallocable expenditure net of other income (including | i | |
exceptional items) | 0.00 | = _‘7 g - - .
F S : | | 1
e e | i | ——
| Total Profiti(Loss) before tax , 273.76 | (362.75)] 621.20 | 5232  1,25389 |  1359.12
o T - I : eyl Y WOV
. Seqment Asses == el e et
a. Ferro Alloys e . 3548198 | 3518676 | 1694073 | 3548198 | 16,9403 | 3333184
b. Power _ 617173 | 608804 221651 617073 221651 6,213.94
| c Other unallocable corporate assets ) | | | ] =
| 1
1 : | | | ] S
| Total segmentassets o _ A185371| 41271480 | 1915724 | 41,653.71] 19,157.24 | 39.545.78
_1 Segment Liabilities B _t __| | ‘ | _
| @ FerroAlloys e | EQ?AST . 16,338.74 | 5,565.02 | 15,927.57 5,565.02 | 13,814.18
| b. Power . R | 168.94 | 12913 | 110.84 | 168.94 110.84 13318
c. Other unallocable corporate liabilities | . ' | N __]| | =
- ; . — e e | = -
Ege@t liabilities - | 16,096.51 | 16,467.87 5,675.86 | 15,096_51 | 5,675.86 I 13,947.36
. . 2 — | | T it e e e
5. Capital Employed: | ] | A ! |
_ (Segment assets-Segment liabilities) ] | | : N
3) Ferro Alloys | 1955441| 1884802  11,37571 | 1955441 | 1137571 | 1551765 |
b) Power - 6,002.78  5958.91 210567 | 600278 210567 6,080.76
c)Other unallocable corporate assets ! - | - | -
| ) — st | e e
| Total capital Employed o 7-5_55?_.19 2480693 | 13,48138 . 2555719 |  13,48138 |  25,598.42
e e . |_ __!_ _j_ e ki

i . e | | |
|Note: Mo ) |
1. Previous period figures have been reg regrouped wherever necessary e |

2. Taken on record by the Board of Directors at their meeting held on 11.02. 2019 B | | |

_F_'Ia_oe i Ccrmbatore
Date : 11.02.2019
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Limited Review Report on Quarterly Unaudited Standalone Financial Results of
“INDSIL HYDRO POWER AND MANGANESE LIMITED, COIMBATORE”
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

1. We have reviewed the accompanying statement of unaudited standalone
financial results (‘the Statement’) “INDSIL HYDRO POWER AND
MANGANESE LIMITED, COIMBATORE” (‘the Company") for the quarter
ended 31 December 2018 attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations'). This
Statement is the responsibility of the Company's management and has been
approved by the Board of Directors. Our responsibility is to issue a report on
these unaudited standalone financial results based on our review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed
by the Independent Auditor of the Entity', specified under Section 143 (10) of
the Companies Act, 2013. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial results are free
of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone
financial results prepared in accordance with applicable accounting standards i.e.
Ind AS prescribed under Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material

misstatement.
o . 3 TOF B

.Pla(:e‘ Coimbatore CHARTERED ACCOUNTANTS

Date: 11.02.2019 FRN 0033828

C.No: IND-HYDO18/18-19 wsatl B et s
E.R RAJARAM, %?&.
PARTHER
M. Mo | 18755

SO e e i i



INDSIL HYDRO POWER AND MANGANESE LTD.

“Indsif House", T.V.Samy Road (West), R.S.Puram, Coimbatore - 641 002.
PH.No.0422-4522823, Fax No.0422-4522925, CIN-L27101TZ1990PLC002849, Website : www.Indsil.com

STATEMENT OF CONSOLIDATED UNAUDITED FINANGIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2018

{Tin lakhs)
Quarter endad 9 Months ended Yead ended
S.
No Particulars 31122018 30/oas018 311212018 31/032018
(Unaudited) {Unaudited) (Unaudited) (Auditad)
1 2 3 4
Income from operations
1. |Revenue from Operations 198,126.55 16,040.48 51,202.47 7464463
2 |Other Income (18.24) 168.91 207.79 485 59
3 | Total Revenue (1+2) 19,108.31 16,209.39 51,410.26 75.140.22
4. |Expenses :
(a) Cost of materials consumed 9,817.87 8,974.46 28,712.17 40,848.83
(b) Purchase of Stock - in - trade 2,921.86 8.78) 2,921.66 675
(c) Changes in Inventories of Finished Goods, Stock-in-Trade & Work-in- progress (2,511.81) (982.22) (4,502.49) (985.48)
(d) Employee Benefit Expense 850.79 B16.55 2,410.72 3,051.2%
(e) Finance Costs 855.39 a79.84 2,450.16 302882
(f) Depreciation & Amortization Expense 726.34 769.03 2,167.77 2,586.91
(g) Other expenses 5,070.94 498622 14,858.01 2187254
Total Expenses 17,730.48 15,805.02 49,018.00 7020888
S |Profit before Exceptional Items and tax(3-4) 1,377.83 404.37 2,392.26 4,030.56
6 |Exceptional items = 5
7 |Profit/ (loss) before tax (5-6) 1,377.83 404.37 2,392.26 493058
8 |Tax expense
(a) Current tax 10.66 (28.81) 40.68 23947
(a) Deferrad tax 8.22 28.49 (10.57) (57.10)
9 |Net Profit/{Loss) for the period from continuing operation 1,358,95 404.69 2,392.17 4,748.19
10 |Profiti{Loss) from discontinued operations before tax - - - a2
11 |Tax expenses of discontinued operations - - -
12 |Profit/{Loss) from discontinued operation (after tax) . = S =
13 |Share of Profit of Associates and Joint Venture accounted for using equity method
14 |Profit {(Loss) for the period (12+13) 1,358.95 404,69 2,392.17 4,748.19
15 |Other Comprehensive Income
A. (i) ltems that wil not be reclassified to profit or loss (17.91) 3.54 (8.77) (B.67)
(i) Income-tax relating o itmes that will not be reclassified to profit or loss 592 (1.17) 290 13.12
B. (i) ltlems that will be reclassified to profit or loss 13.73 5333 (318.00) (246.06)
(ii} Income-tax relating to itmes that will not be reclassified to profit or loss : -
16 [Total other comprehensive income for the period(14+15) (Comprising 1,360.69 460.39 2,068.30 4,506.58
Profit{Loss) and other Comprehensive Income for the period)
Net Profit attributable to;
-Owners T82.23 358.71 1,193.66 274477
-Mon-controlling interests 576.72 368.98 1,198.51 2,003.41
1.358.95 404.89 230247 4,748.18
Total Comprehensive income atfributable to: i g
-Owners 783.97 91.41 869.79 2,503.16
-Nen-controlling interests 5768.72 368.98 1,198.51 2,003.41
1,380.69 450.39 2,068.30 4,506.57
17 |Paid-up equity share capital (Face value of equity share capital) 2,77T6,97 2,776.97 2,776.97 1.5688.68
18 |Reserves (Excluding Revaluation Reserves) as per Balance Sheet of Previous Year i i} ) 5.419.03
19 |Earnings per Equity Share( for continuing operation)
a) Basic (InRs.) 2.82 0.13 4.30 17.28
b) Diluted (In Rs.) 2.82 013 4.30 9.88
20 |Eamnings per Equity Share({ for discontinuing operation)
a) Basic (In Rs.) e .
b) Diluted {In Rs.) " =
21 |Earnings per Equity Share( for discantinuing & continuing operations)
a) Basic (InRs.) 2.82 0.13 4.30 17.28
b) Diluted (In Rs.) 2.82 0.13 4.30 9.88




MNotes :

1

2

-~

Place : Coimbatare
Date :

The abowve results have been reviewed by the Audit Committee at their Meeting held on 02.02.2018 and approved by the Board of Directors at their meeting held on|
11.02.2019

This statement has been prepared in accordance with the Companies{indian Accounting Standards) Rules,2015 (Ind AS) prescibed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies to the extent applicable,

The figures for the previous periods have been re-grouped,re-arranged wherever necessary to make them tomparable with those of current period.

The format for unaudited quarterly results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated Movembar 30, 2015 has been modified to comply with the
requirements of SEBI's circular dated July 5 2016, Ind AS and Schedule Iil {Part Il) to the Companies Act, 2013, which are applicable to companies that are required to comply,

with Ind AS.
The Company has opted to provide quarterly consolidated financial statements for the first time from this Financial year, Accordingly, the comparative conselidated figures
for the previous year quarter & nine months ended 31.12,2017 have not been furnished.

In accordance with regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 the Consolidated unaudited financials results of the
Company for the quarter ended 315t December 2018 have been subjected to limited review by the statutory auditors.

and (d) Sree Mahalakshmi Smeiters Pvt, Ltd

11.02.2019
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Limited Review Report on Quarterly Unaudited Consolidated Financial Results
of “INDSIL HYDRO POWER AND MANGANESE LIMITED, COIMBATORE”
pursuant te the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

We have reviewed the accompanying statement of unaudited consolidated financial
results (‘the Statement) of “INDSIL HYDRO POWER AND MANGANESE
LIMITED, COIMBATORE” ( hereinafter referred to as 'the Holding Company’) and
its subsidiaries {collectively referred to as 'the Group') for the quarter ended 31st
December 2018 attached herewith, being submitted by the Holding Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’). This Statement is the
respensibility of the Holding Company's management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these unaudited
consolidated financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', specified under Section 143 (10) of the Companies Act, 2013,
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the consolidated financial results are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

The Statement includes results of the following entities:

Name of the Entity Relationship

AL ~ Tamman Indsil Ferro Chrome LLC Partly owned Subsidiary
Indsil Hydro Global FZE Wholly Owned Subsidiary
Indsil Energy Global FZE Wholly Owned Subsidiary
Sree Mahalakshmi Smelters Pvt Lid Wholly Owned Subsidiary

For RAJA B B4 140
LE i - oy
CHARTERED ACCOUNTANTS
FEN Q032 S
P
_..aaﬁi««g] f{,ﬁm_, P,
ER A HAR Fr A
PARTNER
8. Neo 14755
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Mgil : rgjaandraman@grail.com

Limited Review Report on Quarterly Unaudited Consolidated Financial Results
of “INDSIL HYDRO POWER AND MANGANESE. LIMITED, COIMBATORE”
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

{Continued)

We did not review the financial information of three Wholly owned subsidiaries namely
Indsil Hydro Global FZE, Indsil Energy Global FZE & Sree Mahalakshmi Smelters Pt
Lid included in the statement of unaudited consolidated financial results, whose
unaudited financial information reflect total revenues of Rs. 15.99 crores for the quarter
and period ended 31 December 2018. The Partly owned subsidiary, AL -~ Tamman
Indsil Ferre Chrome LLC, included in the statement of unaudited consolidated financial
results, whose unaudited financial information reflect total revenue of Rs 123.71 crores
for the quarter and period ended 31st December 2018. The total consolidated revenue
for the quarter including the parent company will be Rs.191.08 crores. These unaudited
financial information have not been reviewed by the respective auditors and are based
solely on the management certified accounts. Our conclusion is not modified in respect

of this matter.

Place: Coimbatore For RAJA & RAMAN

Date: 11.02.2019 i )
+ b ¥ B it _ ‘,.I a

C.No: IND-HYD019/18-19 LT Ao

ER RAJARAY, FOA
PARTHMER
M.No: 18758




