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The Bombay Stock Exchange Lid 29" May, 2017
Oept. of Corporate Services - Listing

Raotunda Building, B.S. Marg, Fort

MUMBAI 400 001

Dear 5Sir,

Sub ! Outcome of the Board Meeting held on Manday, the 29™ May, 2017
Ref . Scrip Code 522165 Company Code: 4493

The Board of Directors of the Company at its meeting held on Monday, 29™ May 2017 had
Inter-alia considered and approved the following;

B) Pursuant to Regulation 33 of the SEBI (Listing Obligations snd Disclasure Requirements)
Regulations, 2015 we are encloging herewith Audited Financial results for the quarter and
year ended 31" March, 2017 ([Standalone & Consolidated) along with Auditers Report.
Further note that the statutory auditors of the Company have expressed an unmodified audit
apinien in this regard,

b) Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requiremerits)
Reguiations, 2015, the Board of Directors have recommended a dividend of Rs. 0.80 (Elghty
Paise} per share of Rs.10/- each for the financlal year ended 31% March, 2017, subject to
the approval of shareholders in the ensuing Annual General Meating.

€} The Board of Directors have, In principle, approved the proposal of Merger of
Mfs. Indsil Energy and Electrochemicals Private Limited with the Company pursuant to
=éction 230 to 232 of the Companies Act, 2013 subject to the necessary approvals as may
be required from the authorities. In this connection, the Board has appointad M/s. Doogar &
Associates, Chartered Accountants, Mew Daihi, as the valuers to carry out the valuation of
the Company(les) in order to determine the swap ratio for the purpose of Merger. The details
as required to be disclogsed under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requiremants) Regulations, 2015, shall be disclosed soon after the Valustion Report is
received and the Scheme of Amalgamation is approved by the Audit Committes/ Board of
Directors or its Committee appainted for the purpose.

The Declarstion under Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 regarding the unmodified opinion of the Auditors on the standalone and
consolidated financials of the Company is enclosed,

The Board meeting commeénced at 10.15 a.m and concluded at 2.30 p.m
Thanking you

Yours truly
INDSIL HYD

POWER AND MANGANESE LIMITED

COMPANY SECRETARY

Encl : as above

Piant Mo, V1 - BT, Paliatheri, Empully, Prlskksd, Kersis - BTH 007
Phome : (+81 D) (481 IS83504, 500, 503 Fax | (v8110) (491) 26831287
email ; warksElindsi com
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Date : 22052017 N

Ersicuiive Vice-Churman

INDSIL HYDRO POWER AND MANGANESE LIMITED
Statement of Assets & Laibilithos.
Standalone " Consalidated
Particulars T in Lacs T in Lacs
31032017 | 332016 | 31032017 | 31.03.2018
A.[Equity and Liabiltes m)
1 [Ehareholder's Funds
(&} Share Capital 1,566.68 1,588.68 | 1,58B.68 1,588 68
{b) Resarves & Surplus 833053 B, 22065 5.ETTT2 5,836.30
{€] Money Received against share warnanis 3 T = -
Sub-total - Sharcholder's funds 9,528 21 081823 7. 10640 T.424 08
4 |Shara Application moeney pending allotment . =
3 |Mmaority irderes| &
4 (Non-Current Habilities
18] Lang-lerm bomowdngs 1.682.50 1.541.67 3,738.21 489824
|ib) Defered Tex liabilties (Nal) 185.51 29547 1685 51 218,42
i) Other Long tenm Lisbilies - - 163.91 21263
(€} Long-term Provislons 1,242 24 1.237 44 1,352.54 1484 00
Sub-totsl - Mon-current labilities 307028 2008 E2 542017 8,732.2%
§ (Current Liakilities
(8) Shoet tarm barrowings Ban 28 146466 | 6552377 6.161.48
{b} Trade payabies
Totad Outstanding dues of Wiern and Small enterprises _ z
oo it b 204082 | 13088 asasz| 27022
() Oither curtent liabiities a9 89 518,77 2,800, 70 2368 58
) Shart tarm provisicns 18925 150,62 238 47 158.78
3BT 14 308523 1208328 11,483.08
TOTAL 16,858,619 16,712.08 | 24,679.83 25,640,33
B |ASEETS
1 |Non-current assots
(&) Fiwad assets
i) Teng@le asssts 3,227,683 248780 | 1032815 11,714,190
{ii) IMengible assats - - 244,07 5873
(iil} Capital work-in-orogress . - - -
(v} infangible assats under development 4,83 9.88 -
(b} Goodwil on cansalidation . - - -
{=h Man-currant invesiments 218581 218881 2160 .50
1) Deferred Tax assat - . SO 34 BE0.34
() Long-temm losns and advancas 1,604,156 168307 | 23aE00e 1,888.17
Sub-total - Mof-current assets T.023.42 TA2TF 44 13,654 10 14 013 .84
2 |Currenl assets
{a) Currant investmenis 575 548 875 5.45
ib) Inwentahas 283061 2,287 85 B,243.28 801870
{e) Trade raceivabias 2,335.41 214693 | 248383 238404
{d) Cash and Cash equivalents 43184 42271 455 62 45088
18] Shon-term loans end advances 497308 4 458 Th 1,7EEA5 2.665.57
if) Oeher curment assets GA.52 B3.11 68.52 683,11
Sub-total - Current assats 8,845 18 938464 | 11,0257 11,828 .48
l'f: grilfied Trua COpy TOTAL 16,864,561 16,712.08 | 2467983 25,640.33
For INBSIL RYDRD AMD MANGANRSELMITED £ inosiL 1voRo POWER AND MANGANESE LTD,
-5
Placa : Colmbatare _‘HM 5., VARADARALAN



INDSIL HYDRO POWER AND MANGANESE LTD.
_____ "indsil House", T.V.Samy Road (Weai), B, S Pieam, Colmbators - 841 002,
PHLMO Q44522033 Fax Hnmm GIH-'I.II'11.'|1‘I‘I“IH'E[FI._-E:EHJH4I-, wmrb- - wwe indedoom
i SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED
FOR THE QUARTER AND YEAR ENDED 315T MARCH 2017 1
.ﬂmm 3 fearts date
Imanths | Preceding ) | manihe ended in| fguweafor | Previous Year
Particulars endod meniha erdded | the provious | Current period ended (31034
[ANABMT)  (3AREDIE) yaar anded [Bisdilad)
(AL | {Unaudipd) EA201a) (IAONE0AT) B Manthe
{Auditad) biuadibed)
1 — e
- Segment Revenue ! I
| [Net sales/income) . | | = L
_d) Ferro Alloys | 453686 241295 139381 | 12,133.78 B6,E45.59
| b} Hydro Power 3977 | 26,33 374,60 591,75 | 200032
= Total | 467683 343938 176841 1273153 | 684681
|Less - Inter Segment Revenue RETE 2633 267.93 597.75 | 1,543.33
Net Salesiincome from Operations | 463686 | 341295 L§!:g_43 1213378 | 7,303.58 |
| | s
2. Segment Results i |
I:Pruﬂ'_tﬂl_.md] bufm interast & tax} | | |
|2l Ferro Alloys 435.71 24031 |  {386.20)) 70508 |  {913.3%))
| b) Hydro Power (72.58) ;__11;1], 39110 __g;;__zg 1,753.48
f—— "‘—. N adli I
Sub-Total | 3634 21258 (95.109)  ©5639 |  B4013
_Less: [ i | | =
I} Interast 21565 17508, 130.78 726.34 380.89
i) Other unallocable Expenditure - . - =
Hl ) Other unafhl:.gltgl_e Irln:wm.l . 5 - z
i . i
_ Total ProfitLoss) befors tax | W48 3mss|  (235E7) 22986 4sv2a
3. Capital Employed: = —
_ {segmant assets-Segment labilities) NP [ || —
&} Farro Alloys | 10,179.62 |  9589.34]  9,34285 10179.62| 5,342.85
b} Hydro Power | 281884 | 311322 3,478.80 IR1E 84 34780
| ! - N
- - . = AT . T AN
| Total capital Empioyed 1299846 | 1270285 | 1282165 | 1299845 1381165
- |
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~RAJA & RAMAN - | E——

CHARTERED ACCOUNTANTS 4394591
PARTNERS : L 1055111, GOWTHAM CENTRE
E.R. RAJARAM, Fea, DisA FIRST FLOOR

K. RAMAN, rca AMANASHI ROAD

KR, RANGARAIAN. FeA . COMMBATORE - 441 018

Mgl ; rgloondramon@gmall.com

Auditor’s Report on Standalone Quarterly Financial Results and Year to Date Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To Board of Directors of INDSIL HYDRO POWER AND MANGANESE LIMITED.

|. We have audited the quarterly standalone financial results ofINDSIL HYDRO POWER AND
MANGANESE LIMITED (“the company™) for the quarter ended March 31,2017 and the
financial resultsfor the vear ended March 31,2017, antached herewith, being submitted by the
comparty pursuant to the requirement of Regulation 33 of the SEBI (Listing Ohbligations and
Disclosure Requircments) Regulations, 2015, The quarterly standalone financial results are
the derived figures berween the sudited figores in respect of the year ended March 31, 2017
and the published year to date figures upto December 31, 2016, being the date of the end of
the third guarter of the current financial year which is subject to limted review, The
stundalone financial results for the gquarter and year to date ended March 31, 2017 have been
prepared on the basis of the standalone financial results for the nine manths period ended
December 31, 2016, the audited annual standalone financial statements as a1 and for the yeal
ended March 31, 2017 and the relevant requirements of the Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2013 and are the
responsibility of the Company’s management and have been approved by the Board of
Directors of the Company, Our responsibility is to express an opinion on these standzlone
finanicial results based on our review of the standalone financial results for the nine months
period ended December 31, 2016, which was prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard - 23 - Interim Financial
Reporting, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India; our audit of the
annual standalone financial statements as at and for the year ended March 31,2017; and the
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requiremeniz) Regulations 2015,

7. “We conducted our sudit in accordance with the auditing standards generally sccepted in India,
Those standards require that we plan and perform the audit 1o obtan reasonable assurance
ahout whether the financial results are free of material misstatemment(s). An sudit inclides
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
sudit also includes assessing the accounting principles used and significant estimates migde by
management. We believe that our audit provides a reasonable basis for our opinion. =

Certified True Copy/

Far INDSTL HYDRY POWER AND MANGANESE LINITED




3. In our opinion and to the best of our information and according to the explanations given to
us these standalone quarterly financial results as well as the year to date results:

{i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard:
nnd !

(ii}  give a true and fair view of the net profit and other financial information for the

- quarter ended March 31, 2017 and for the year ended March 31, 2017,

Place: Coimbatore Far RAJA & RAMAN
CHARTERED ACCOUNTANTS

Date: May 29, 2017, FRN 003382 §

€. No. SM5-D02/17-18 R ANGARAIAN Foa.
PARTNER
" Ne: 224928

Eﬂrtiﬁad True Copy

For INDSTL PR POWER AND MANGANESE UINITED

"/fm/




"lSAJA & RAMAN ' PHONES - 2245501, 224659

CHARTERED ACCOUNTANTS 4394551
PARTNERS : 1055/11, GOWTHAM CENTRE
E.R RAJARAM, Fca, Disa FIRST FLOOR

KR RAMAN, FCA AamASH] ROAD

COIMBATORE - 641 018
Mall : rajoandraman@gmall.com

K.R. RANGARAJAN, FCa
Aunditor's Report on Consolidated Financial Results of the Compuny Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2013

To Board of Directors of INDSIL HYDRO POWER AND MANGANESE LIMITED,

1. We have audited the consolidated year to date financial results of INDSIL HYDRO
POWER AND MANGANESE LIMITED for the year ended 31% March, 2017 attached
here with, being submitted by the Company pursuant to the Requirement of Regulation 33
of the SEBI { Listing Obligation and Disclosure Requirements) Regulations, 2015. These
consolidated financial results have been prepgred from consolidated financial statements,
which are the responsibility of the company’s management. Our responsibility is to
express an opinion on these consolidated financial statements based on our audit of such
consolidated financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down as per Accounting Standards mandated
under Section 133 of the Companies act, 2013 read with relevant rules issued there under
as applicable and other accounting principles generally accepted in India.

2 We conducted our audit in accordance with the Auditing Standards generally aceepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on & test basis, evidence supporting the amounts disclosed as
finaneial results. An audit also includes assessing the accounting principles used and
significant estimates made by the management. We believe that our audit provides a
reasonable basis for our opinion.

3. We did not audit the financial statements/financial information of the wholly owned
subsidiary which reflects total revenue of Rs. 3,32,28,630/- for the year ended April 30,
2017 and total assets of Rs. 8%,01,323~ as at April 30, 2016; and the financial
statements/financial information of one jointly controlled entity which reflects total
revenue of Rs. 4.08.71,74.668/- for the year ended December 31, 2016 and total assets af
Rs. 3.79,03,84,430/- as ot December 31, 2016, These financial statements and other
financial information have been sudited by other auditors whose audit report for the year
ended April 30, 2017, in respect of the wholly owned subsidiary and the audit report for
the year ended December 31, 2016, In respect of the jointly controlled entity, have been

] oo 5 A e

furnished to us, and our opinion on the consolidated financial results for the year enj;ﬁ.’.”:_‘- on
Pl o )
[ %

March 31, 2017 is based solely on the reports of the other auditors.

If.‘f rtifled True Cop For ADSIL YD POWER AND MARGANESE --
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In our opinion and to the best of our information and-according to the explanations given to
ug, these consolidated financial results:
. Are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and
II. Givea true and fair view of the net profit and other financial information for the vear
ended March 31, 2017.

Place: Coimbatore Far RAJA & RAMAN

Date: May 26, 2017 “HARTERED ACCOUNTANTS
“RN 0033825

Sl EME'“?H”'IE SRANGARAJAN FCA,
PARTHER
M. Ho ;224928

Earﬁfied True Cop

For NDSIL HYDRD




INDSIL HYDRO POWER AND MANGANESE LIMITED

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbal 400 001

Dear Sir

Regd. Offioe

Trdsil Flousa®,

T\, Bemy Road {Waalj

B.% Puram

Coimbalone - 841 00Z

Phone - [+84/7) (412) 2522923 23
e [+9T) 4327 4522905
E=mall | induiihoiisndsil com

wea bl - arev ingsll com

CIN  LETI0 TE 1880 GO 5ep

29 pMay, 2017

sub: Declaration with respect to Auditor’s Report with unmodified opinion to the
Standaione and Consolidated Audited Financial Results for the Financial year Ended

March 31, 2017.

Pursuant to Regulation 33{3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, we do hereby
confirm that the Statutory Auditors of the Company M/s Raja & Raman, Chartered
Accountants {Firm's Registration No.0033825) have not expressed any modified opinion in its
standalone and Consolidated Annual Audited Financial Results of the Company, for the

Firancial Year ended March 31, 2017,

Thanking you
Yours faithfully
For INDSIL HYDRO POWER AND MANGAMNESE LIMITED

ar ¥

R.
CHIEFFINANCIAL OFFICER

Plant Na, V| - 679, Pallahen, Elapully, Palakkad, Kerala - 678 00T
Fhane : (+81/0) (491) 2583501, 502, 503 Fax : {+01/0) (491} 25831267
e-mail * worksiindsil com




! . Rege. Office :
*Indsil Houss",
' TA. Samy Foad {Wasl)
A5, Purarm

/INDSIL HYDRO POWER AND MANGANESE LIMITED  Sicn bi ez scasea 2

Fax o (=01N0) (422) 4527025
e-mall | indsihofflindsd cam
wnbsibe | awwindsil com

Gl - LT TZ TEalP CO028a9

FORM A

Form A {for Audit Repart with unmodified opinion)

1 | Name-of the Company Indsi| Hydro Power and Manganese Limited

2 | Annual financial statements for the | 31 March,2017 (Standalone)

year ended
[ 3 Type of Audit cbservation Un Medifled
]
LA ] p ]
4 | Freguency of observation Mot Applicable
1 .
5 |To be signed by- A F_]'F;'."i P
Managing Director A
Fa
S
1
o 8
]
sid i B ﬂHMlﬁlH-
CHERTERED ACCOUNTANTS
FRN 003382 &
Auditor of the Company

ANGAR . FCA.
PARTNER
ik Bia  PRAQFR

Audit Committee Chalrman "_E:;_g-_'”: F
f

RO POWER AND WANGANESE LIMITED

! i
Place: Coimbatore Certified True Enw! For INDSIL
Date ; 25.05.2017 —

Flant Mo. V1 - 679, Paliatheri, Biapully, Pafakkad, Kerala - 678 007,
Phane : (+§1/0) (401) 2583501, 502, 503 Fax | {+G110) (481) 25831267
e-mail | warks@lindsil.oom
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i iNDSI L H‘fnﬁn PGWER AHD MﬂHEAHESE LIMITED ;uru:r:u?:;m;ldﬁqﬂi"ﬁ FE]

Fax 1eB1ID] (422) 4522028
g=mail . ll'ldurﬁ:}lﬂll"ﬂir T
wfiEfe  weaw nsilEom
GIN (LAT I T 1eAPLC 084S

FORM A

Form A (for Audit Report with unmaodified opinion)

¥,

Name of the Company

Indsil Hydro Power and Manganese Limited

Annual financlal statements for the | 31 March,2017 (Consolidated)

year ended

Type of Audit cbservation

Un Modifled

Frequency of observation

Not Applicable

To be signed by-

Managing Director

CFO

S
)43‘/, ~
o RAJA B RAMAN
CHARTERED ACCOUNTANTS

Auditor of the Company

FRN 003382 5

. RAKGA AN, FCA
PARTNER |
M. Np: 274828

Andlt Committes Chairman

S it

‘Place: Colmbatore
Date !

1 BOWER A0 HANGANESE LUATTED

258.05.2017

lialinEAan

Plant No. Vi - §75, Pakatheri, Elapully, Palakiad, Wersia - 678 007
Phane ; (#3170} (481) 2583501, 502, 503 Fax ; (#3170} (451) Z5ATTIET

g-mad * warks@indsil. com



INDSIL ENERGY AND ELECTROCHEMICALS PRIVATE LTD

Regd. Office :

“Indsil House",

T.V. Samy Road (West)

R.S. Puram

Coimbatore - 641 002.

Phone : (+91/0) (422) 4522922, 23
Fax :(+91/0) (422) 4522925
e-mail ; indsitho@indsil.com
website : www.indsil.com

CIN : U04010TZ1996PTC007421

The financial details of Transferor Company for the previous 3 years as per the audited

statement of accounts:

Name of the Company: INDSIL ENERGY AND ELECTROCHEMICALS PRIVATE LIMITED

{Rs. in Crores)

Particulars As per last Audited | 1 year prior tothe | 2 years prior to the
Financial Year last Audited last Audited
Financial Year Financial Year
2016-17 2015-16 2014-15
Equity Paid up Capital 4.15 3.90 3.99
Preference Share Capital 15.00 15.00 15.00
Reserves and surplus 62.27 58.23 64.14
Carry forward losses - - -
Net Worth 81.42 77.13 83.13
Miscellaneous Expenditure - - -
Secured Loans 88.07 90.01 84.14
Unsecured Loans - - -
Fixed Assets 48.51 48.52 50.69
Income from Operations 135.76 131.99 128.71
Total Income 142.04 137.01 134.72
Total Expenditure 140.62 140.04 132.41
Profit before Tax 1.42 (3.03) 2.31
Profit after Tax 0.80 (4.40) 2.01
Cash profit 4.54 (0.71) 5.85
EPS 70.38 *{11.30) *5.17
Book value 731.98 *159.46 *170.89
Note:

* The book value and EPS for the financial year 2014-15 and 2015-16 is arrived at on the
basis of the paid-up value per share of Rs.10/-.

A The book value and EPS for the financial year 2016-17 is arrived at on the basis of the paid-
up value per share of Rs.2/- consequent to sub-division of equity shares during the year.

ForINDSH

DIRECTOR
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Works  Sector G, Plot - 114 - 122, Urla Industrial Area, Raipur - 493 221, Chattisgarh
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INDSIL HYDRO POWER AND MANGANESE LIMITED

Regd. Office :

“Indsil House”,

T.V. Samy Road (West)
R.S. Puram
Coimbatore - 641 002.
Phone : (+91/0) (422) 4522922, 23
Fax :(+91/0) (422) 4522825
e-mail : indsilho@indsil.com
website : www.indsil.com

CIN : L27101TZ21990PLC002849

The financial details of Transferee Company for the previous 3 years as per the audited

statement of accounts:

Name of the Company: INDSIL HYDRO POWER AND MANGANESE LIMITED

(Rs. in Crores)

Particulars As per last Audited | 1year priorto the | 2 years prior to the
Financial Year last Audited last Audited
Financial Year Financial Year
(9 months) (15 months)
2016-17 2015-16 2014-15
Equity Paid up Capital 15.89 15.89 15.89
Reserves and surplus 83.40 82,29 79.25
Carry forward losses - - -
Net Worth 99.29 98.18 95.14
Miscellaneous Expenditure - - -
Secured Loans 28.44 35.03 26.33
Unsecured Loans - - -
Fixed Assets 32.32 34.78 37.60
Income from Operations 115.60 65.27 111.13
Total Income 121.34 73.04 123.44
Total Expenditure 119.04 68.44 108.44
Profit before Tax 2.30 4.59 15.01
Profit after Tax 2.37 3.99 12.15
Cash profit 6.76 7.25 16.42
EPS 1.49 251 7.65
Book value 62.49 61.80 59.89
Note:

The last Annual Report and the audited financials of the quarter ended 31* March 2017
along with the Audit Report has been annexed herewith.

-

For INDSIL HYDRQ POWER AND MANGANESE UMITED

S Mahadevan

Company Secretary

Plant No. VI - 679, Pallatheri, Elaputly, Palakkad, Kerala - 678 007.

Phone : (+91/0) (491) 2583501, 502, 503 Fax: (+91/0) (491) 25831267
e-mail ; works@indsil.com



