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The Bombay Stock Exchange Ltd 7gth May, 2017
Dept. of Corporate Services - Listing

Rotunda Building, B.S. Marg, Fort

MUMBAI 400 oo1

Dear Sir,

Sub : Outcome of the Board Meeting held on Monday, the 29" May, 2017
Ref : Scrip Code 522165 Company Code: 4493

The Board of Directors of the Company at its meeting held on Monday, 29 May 2017 had
inter-alia considered and approved the following;

a) Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 we are enclosing herewith Audited Financial results for the quarter and

year ended 315t March, 2017 (Standalone & Consolidated) along with Auditors Report.
Further note that the statutory auditors of the Company have expressed an unmodified audit
opinion in this regard.

*

b) Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board of Directors have recommended a dividend of Rs. 0.80 (Eighty
Paise) per share of Rs.10/- each for the financial year ended 315t March, 2017, subject to
the approval of shareholders in the ensuing Annual General Meeting.

¢) The Board of Directors have, in principle, approved the proposal of Merger of

M/s. Indsil Energy and Electrochemicals Private Limited with the Company pursuant to
Section 230 to 232 of the Companies Act, 2013 subject to the necessary approvals as may
be required from the authorities. In this connection, the Board has appointed M/s. Doogar &
Associates, Chartered Accountants, nNew Delhi, as the valuers to carry out the valuation of
the Company{ies) in order to determine the swap ratio for the purpose of Merger. The details
as required to be disclosed under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, shall be disclosed soon after the Valuation Report is
received and the Scheme of Amalgamation is approved by the Audit Committeef Board of
Directors or its Com mittee appointed for the purpose.

The Declaration under Regulation 33 of SEBI {Listing Obligations & Disclosure Requirements)
Regulations, 2015 regarding the unmodified opinion of the Auditors on the standalone and
consolidated financials of the Company is enclosed.

The Board meeting commenced at 10.15 a.m and concluded-at 2.30 p.m
Thanking you

Yours truly
INDSIL HYD

POWER AND MANGANESE LIMITED

S. A
COMPANY SECRETARY

Encl - as above

. plant No. V1 - 679, Pallatheri, Etapully, Palakkad, Kerala - 678 007.
i Phone : (+91/0) (491) 2583501, 502, 503 Fax: (+91/0) (491) 25831267
e-mail : works@indsil.com
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STATEMENT OF STANDALDNE AND CONSDLIDATED AUDITED RESULTS FDR THE QUARTER AND YEAR ENDED 3157 MARCH 2017
- T in lakhs
Standaione Financlais Consolidated Financials
comesponding|  Year to date Year to date
3 th Pracading 3 3 thi fige fer Previeus Year figures for Pravious Year
. No. Particulars ended months snded | ended in the Cument perdod | ended |3t/earg} Current perlod anded
(31/03/2017) 131122016} provieus year anded JAudited)} ended [31/03/16)
{Audited) {Unaudited} | (31/032016) {31/03/2017) 9 Menths (3110312047} [Auditad)
{Audited) (Audited} {Audited)
1 2 3 4 5 [] 7
1. |Revenue from Dperations 4208.46 3365062 1347.70 11560.25 6526.70 22440.57 17200.89
2 |Dther income - 43040 52,33 15277 573.53 778.87 ATRAS 882.59
3 Totai Revenue (1+2} 4636.68 341295 1500.47 12133.72 7303.58 < 22819.02 18092.40
4, |Expenses: .
{a) Cost of materials consumed 243047 1504.16 517.38 §765.08 3069.36 10497.64 8371.30
{b) Purchasa of Stock - in - trade 11159 157.12 108,37 £93.73 491.77 £93.73 494 77
{c) Changes in 1nventories of Finished Goods, Stock-in-Trade & YWerk- {13.08) 111.84 371.84 {35¢.95) 265.75 &11.80 862.63
in- progress .
(d} Empioyee Benefit Expense 253.95 228.97 200.90 843,49 57483 1324.€8 651.44
(e} Finance Costs 215.85 175.03 130.76 729.34 380.89 1689.00 94333
{f) Depreciation & Amortization Expense 10787 11018 104,12 436.87 32561 1098.35 g02.52
(g) Dther expenses 1363.23 1088.01 283,65 3863.30 1636.30 74€3.13 5723867
Totai Expenses 4480.37 3375.40 1726.35 11903.82 684433 22676.53 17966.66
§ |Prefit before Exceptionai & extraordinary items and tax(3-4} 147.49 37.55 (225.87) 229.88 459.24 142,48 12574
8 Excaptional items - - - - - -
7 |Profit before extraordinary items and tax (5+6) 14748 37.55 (225.8T) 229,96 450,24 142.48 125.74
8 |Extraordinary ltems - £ - - - - .
[ Profit before tax (7+8) 147.49 37.55 (225.87} 220,96 459.24 142.48 125.74
10 |Taxexpense
{a) Current tax 30.07 7.86 {50.00) 46.99 83.63 48.89 83.84
(a) Deferred tax (12.29) (13.47) (11.28) (53.81} (33.84) (53.91) {33.84)
11 |ProfitiLess) for the period from continuing oparation (8-10} 129.71 43.36 {164.59) 236.98 399.45 149,51 65.94
12 |Share of Profi/ (loss) of Asscclates
13 |Minosity Interest )
14 [Neiprofit! {Losas} after Taxes Minority interest & share of profit/ 129.1 43,38 (184.59) 23599 258.45 149.81 65.94
Jose of Associates (11+12-13]
15 |Paid-up equity share capital {Face Valuo of the Share shail be 1586.65 158888 156866 1688.68 1586 68 1506.68 1588.68
indicated) -
16 |Reserve excluding Revaluation Reserves as per balance sheet of 8229 64 5036.29 6242.24
previous accounting year
17 |Eamings per Equity Share
a) Basic 0.82 0.27 {1.04) 1.49 251 0.94 0.42
b} D‘I!u_ted 0.62 .27 {1.04) 1.49 2.51 .94 0.42
Notes:
1 The above resuits have been reviewed by the Audit Committee at their Meeting on 27.05.2017 and approved by the Board of Directors at their meeting held on 29,05.2017
2 Adividend of Rs.0.80 per equity share@ Rs.1D/- each has been recommended by the Board of Directors for the financial year 2016-17 and is subject to approvai by the members Inthe
ensuing Annual General Meeting
3 The figures for the previous year/period have been regrouped Jre-arranged wherever necessary to make them comparable with those of current period.
4  The Standalone Financials of previous year corresponds to 01.07.2015t0 31.03.2016 for 9 months
5 Inaccordance with regulation 33 of the SEBi[Listing Dbfigations and Disciosure Requirements) Regulations, 2015, the standaione and consolldated financlals results of the Company forthe
year ended 31st March 2017 have been audited by the statutory auditors.
‘{ §  With effective from Nov'iE, the Cempany has taken iease of the Plant & Machinery of Sree Mahaiakshmi Smelters Pvt Ld.
| 7 The Consolidated Financiai results Includes Financial results of Joint Venture Al-Tamman Indsii Ferro Chrome LLC, Subsidiary Company 5ree Mahalakshmi Smelters Pvt Ltd., and Wholly
Dwned Subsidiary Indsti Hydro Globai {FZE), Sharjah Airport International Free 2one {SAIF), UAE
8  inrespect of Standalone results, figures of the last quarter are the balancing figures between the audited figures in respect of the fuli financial years and the Published year-to-date figures
upto the third quarter of the respective financial years,
. g _ For INDSIL HYDRD POWER AND MANGANESE LTD.
:LPlace: Coimbatore Ce rtlfled True Copy l
Date : 29.05.2017 Sd-
b 5.N.VARADARAJAN
Executive Vica-Chairman

For INDSIL HYDRO AND MANGAWESE LINITED

$, Mahadevan




INDSIL HYDRO POWER AND MANGANESE LIMITED

Statement of Assets 3 Laibilities.

Standalone Consolidated
Particulars ¥ inlacs % InLacs
31,03.2017 31.3.2016 31.03.2017 31.03.2016
T] Equity and Llabilites
1 |Shareholder's Funds :
(a) Share Capital 1,588.68 1,588.68 1,588.68 1,588.68
{b) Reserves & Surplus 8,339.53 B,229.65 5577.72 5,836.30
{c) Money Received against share warrants - - - -
Sub-total - Shareholder's funds 9,828.21 9,818.33 7,166.40 7.424.98
2 | Share Application money pending allotment - - - -
3 |Minority interest - - - -
4 'Non-Current ilabilities
{a) Long-term borrowings 1,662.50 1,541.67 3.738.21 4.816.24
| () Deferred Tax liabilities (Net) 165.51 219.42 165.51 219.42
(c) Other Long term Liabilities - - 163.91 212.63
(d) Long-term Provisions 1,242.24 1,237.44 1,352.54 1,484.00
Sub-total - Non-current liabilities 3.070.25 2,998.52 5,420.17 6,732.29
§ |Current Liabilities
{a) Short term borrowings 840.28 1,464.66 5,623.77 6,161.48
(b} Trade payables
Total Outstanding dues of Micro and Small enterprises - - _ -
Total Outstanding dues of Creditors other than Micro and
Small enterprises 2,040.92 1,350.88 3,532.32 2,793.22
(c) Other current liabilities 999.69 919.77 2.800.70 2,368.58
(d) Shortterm provisions 189.25 159.92 236.47 159.78
3,870.14 389523 | 12,003.26 11,483.06
TOTAL 16,868.61 16,712.08 24,679.83 25,640.33
B |ASSETS
1 |Non-current assets
(a) Fixed assets )
(i) Tangible assets 3,227.63 3,467.90 10,328.15 11,114.10
(ii) Intangible assets - - 244 .07 308.73
(iii) Capital work-in-progress - - - -
(iv) Intangible assets under development 4,83 0.66 - -
{b) Goodwill on consolidation - - - -
(c) Non-current investments " 2,186.81 2,186.81 21.50 21.50
(d) Deferred Tax asset - - 680.34 680.34
(e) Long-term loans and advances 1,604.15 1,663.07 2.380.03 1,880.17
Sub-total - Non-current assels 7.023.42 7,327.44 13,654.10 14,013.84
2 |Current assets
(a) Current investments 5.75 5.49 5.75 5.49
(b} inventories , 2,830.61 2,287.65 6,243.38 6,016.70
(¢} Trade receivables 2,335.41 2,146.93 2,483.63 2,384.94
(d) Cash and Cash equivalents 431.84 42271 45562 490.68
{e) Short-term loans and advances 4,173.06 4,458.75 1,768.85 2,665.57
(fy Other current assets 68.52 63.11 68.52 6311
Sub-totai - Current assets 9,845.18 9384.641 1102574 11,626.49
1 Ce fied 1rue LOpYy TOTAL 16,868.61 16.712.08 | 24,679.83 25,640.33

for TDSIL HYDRO AND MANGANESE LIMITED

Date : 29.05.2017

For INDSIL HYDRO POWER AND MANGANESE LTD.

: -/M -Sd-
Place : Coimbatore | 2 evan S.N.VARADARAIAN
- Comgpany Secretary

Executive Vice-Chairman
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925, CIN—LZ'H 01T21930PLC002849, Website : www.indsil.com
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Corresponding 3| Year to date

INDSIL HYDRO POWER AND MANGANESE LTD.
R.S.Puram, Coimbatore - 641 002.

“Indsil House", T.V.Samy Road (West),

PH.No0.0422-4522922, Fax No.0422-4522
SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED
FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2017

3 months figures for Previous Year
Particul ended months ended |  the previous Current period |ended (31103116)
articulars (31/0312017) | (314212016) year ended (Audited)
(Audited) | (Unaudited) {31/03/2016) (31/03/2017) 8 Months
{Audited) (Audited) -
Rs.InLakhs -
1. Segment Revenue _ _ 1—4_7 T _
{Net sales/income) A D _
_a) Ferro Alloys o368 | 341295 139381 1213378 684539
b} Hydro Power —~jom | 2633 3740 59775 20013
Total 4,676.63 3439.28 1768.41| 12,731.53 | 884691
Less : nter Segment Revenue -r-mmm-mﬂ 1,543.33
Net Sales/income from Operations 463686 | 341295 _ 150048 | 12,133.78 7,303.58
2. Segment Results —
[Profit/{Loss) before interest & tax) — -
a) Ferro Alloys [ ams71| 24031 (386.20)] 70509 |  913.39)
b) Hydro Power —2se|  (217a] _ 9110| 25120 L7348
sub-Total 36314 21258 (9510)] 95629 | 84013
Less: ] | T
1) Interest T 21565  175.03 13078 | 72634 | 38089
I} Other unallocable Expenditure _— - - -
i) Other unallocable incame I R I - -
Total Profiti{Loss) before tax 14749 3755 | (22587) 229.96 459.24
5 Capital Employed: — ]
{Segment assets-Segment fiabilities) _—
a) Ferro Alloys 10,17962 |  9589.34|  9,342.85 10179.62]  9,342.385
b) Hydro Power 281884 | 311322  3.478.80 2818.84|  3,478.80
Total capital Employed 12,998.46 mm 12,998.46 | 12,821.65

: |

Certified True Copy

For INDSIL HYDRO PPWER AND MANGANESE LIMITED
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3. In our opinion and to the pest of our information and according to the explanations given to
us these standalone quarterly financial results as well as the year to date results:

(1 . are presented I accordance with ‘the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclo'sur'e'Requirements) Regulatiohs, 2015 in this regard;

. arld . ' -
(ii) give a true and fair view of the net profit and other financial information for the

quarter ended March 31, 2017 and for the year ended March 31,2017

for RAJA & RAMAN
CHARTERED ACCOUNTANTS
FRN 0033828

——

Place: Coimbatore

Date: May 29, 2017..

€. No. SM$-002/17-18

PARTNER -
M. No: 224928

\Cerﬁ-ﬁed Trie Copy




ARAJA & RAMAN < PHONES  : 2245691, 2246891

| CHARTERED ACCOUNTANTS 4394591
PARTNERS :: 3 | 1055/11, GOWTHAM CENTRE
£ R. RAJARAM;FCA DISA ~ _ FIRST FLOOR
KR.RAMAN,FGA AVANASHI ROAD

i~ ASAAAN FOA _ .  COIMBATORE - 641 018
K-R. RANGARAJAN’FC_:A, o . MGII:rc]ccndrcmon@gmoil.com

Auditor’s Report on Consolidated Financial Results of the Company Pursuant to the
R_egulzifior__; 33 of the SEBI (Listing Obligations and Disclosure Requirements)
. Regulations, 2015

To Board of Directors of INDSIL HYDRO POWER AND MANGANESE LIMITED.

1. We have audited the consolidated year 10 date financial results of INDSIL HYDRO
POWER AND MANGANESE LIMITED for the year ended 31 March, 2017 attached
here with, being submitted by the Company pursuant to the Requirement of Regulation 33

of the SEBI ( Listing Obligation and Disclosure Requirements) Regulations, 2015. These
' conSQIidate'd'fmancial results have been prepared from consolidated financial statements,

which are the responsibility of the company’s ‘management. Our responsibility is 10

express an opinion on these consolidated financial statements based on our audit of such

consolidated financial statements, which have been prepared In accordance with the

recognition and measurement principles laid down as per Accounting Standards mandated

under Section 133 of the Companies act, 2013 read with relevant rules issued there under
_ as applicable and other accounting principles generally accepted in India.

7. We conducted our audit in accordance with the Auditing Standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by the management. We believe that our audit provides a
reasonable basis for our opinion.

3. We did not audit the financial statements/financial information of the wholly owned
subsidiary which reflects total revenue of Rs. 3,32,28,630/- for the year ended April 30,
2017 and total asseis of Rs. 89,01,323/- as at April 30, 2016; and the financial
statements/financial information of one jointly controlled entity which reflects total
revenue of Rs. 4,08,71,74,668/- for the year ended December 31, 2016 and total assets of
Rs. 3,79,03,84,430/— as at December 31, 2016. These financial statements and other
financial information have been audited by other anditors whose audit report for the year
ended April 30, 2017, in respect of the wholly owned subsidiary and the audit report for
the year ended December 31, 2016, in respect of the jointly controlled entity, have been
furnished to us, and our opinion on the consolidated financial results for the year en
March 31,2017 is based solely on the reports of the other auditors.

3

‘Certiﬁed True COP: o NSLADJO POWERAD MANGANESE LHITED XC

¢ Mahateval
Company Secretary
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In our opinion and to the best of our information and-according to the explanations given to

us, these consolidated financial results: _ _
ith the requirements of Regulation 33 of the SEBI

I Are presented in accordance wi
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

II. - Give a true and fair view of the net profit and other financial information for the year
ended March 31, 2017.

for RAJA & RAMAN
~HARTERED ACCOUNTANTS

Place: Coimbatore
RN 003382 §

Date: May 26, 2017

“RANGARAJAN, FCA.

C No. SMs-001/17-18-
o PARTNER
M. No ; 224928

— ,
Certified True Copv’

For INDSIL HYDRO POYER AND MANGANESE LIMITED

T




INDSIL HYDRO POWER AND MANGANESE LIMITED

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001

Dear Sir

Regd. Office :

_“Indsil House",

T.V. Samy Road (West)

R.S. Puram

Coimbatore - 641 002.

Phone : (+91/0) (422) 4522922, 23
Fax :(+91/0)(422) 4522925
e-mail ; indsitho@indsil.com
website : www.indsil.com

CIN : L27101TZ1880PLC002849

29t May, 2017

Sub: Declaration with respect to Auditor’s Report with unmodified opinion to the
Standalone and Consolidated Audited Financial Results for the Financial year Ended

March 31, 2017.

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, we do hereby
confirm that the Statutory Auditors of the Company M/s Raja & Raman, Chartered
Accountants (Firm’s Registration No.003382S) have not expressed any modified opinion in its
standalone and Consolidated Annual Audited Financial Results of the Company, for the

Financial Year ended March 31, 2017.

Thanking you
Yours faithfully ,
For INDSIL HYDRO POWER AND MANGANESE LIMITED

CHIERFINANCIAL OFFICER

) Plant No. V1 - 679, Paliatheri, Elapully, Palakkad, Kerala - 678 007.
: Phone : (+91/0) (491) 2583501, 502, 503 Fax: (+91/0) (491) 25831267
g-mail : works@indsil.com




_ Regd. Offica :

S ‘ . “Inds# House",

A\ . - T.V. Samy Road (West)

R ' A - RS.Puram

B [ 1 ' . _ Coimbatore - 641 002.
JINDSI L. HYDRO POWER AND MANGANESE LIMITED * prone: (oo e22) 4522022
o ' - : Fax :(+01/0) (422) 4522925
’ e-mall : indsitho@indsil.com

website : www.indsil.com
CIN : L27101T21550PLC0028

FORM A

Form A (for Audit Report with unmodified opinion)

1- | Narie-of the Company Indsll Hydro Power and Manganese Limited

2 ‘Annual financial statements for the 318 March,2017 {Standalone)

._lyearended
"3 | Type of Audlt observation Un Modified
- 4 | Frequency of observation Nk;t Applicable ,
‘ L E L
[ "' To be signed by- . . N my4 -

| Managing Director

CFO '

o RAMAN
THARTERED ACCUUNTARTS
FRN 0033825

Auditor of the Company e
3 ' ZRANGARAJAN, FCA,
o PARTNER

* WA 724098 [

Audit Committee Chairman |

‘Place: Colmbatore Eerﬁfigd True COPY| o INDSIL

te : 29.05.2 RO POWER AHD MANGANESE LINTED
Date : 29.05.2017 i

, <. Mahadevan
Company Secretary

L Cant No. V1- 679, Paliather, Elapuly, Palakkad, Kerala - 678 007
Phone : (+91/0) (41) 2583501, 502, 503 Fax : (+91/0) (491) 25831267
e-mail ; works@indsil.com




_ Regd. Office :
“Indsil House",
TV. Samy Road {West)
R.S. Puram

M. : . aayye Coimbatore - 641 002.
INDSIL HYDRO POWER AND MANGANESE LIMITED erone: t-ov0 sz2) sazszz
_ Fax  (+91/0) (422) 4522925
) e-mail : indsitho@indsil.com
wabsite | www indsil.com
CIN - L27’1()1TZ199OPLC(}(}284,l

FORM A

Form A (for Audit Report with unmodified opinion)

1 'Na'_rhe of the Company Indsil Hydro Power and Manganese Limited
: 2 g "An'nu_al_ﬁnanclal-étate‘ments for the | 31% March,2017 (Consolldated)
- | year ended . ' :
| 3 .| Type of Audit observation - | Un Modlfied
. ERR I B
| 4 |Frequency of observatlon Not Applicable ‘
‘5 To be slgned by- T \ —
- .| Managing Director
_ <
-~ | CFO _ .
L ’
T - . R oo ~ur RAJA & RAMAN
3 ' CHARTERED ACCOUNTANTS
‘ FRN 003382 §
_Auditor of the Company m
' R’ RANGARAJAN, FCA.
PARTNER
: 1o " M. No: 224928 i
'rc.l‘it ~ommittee Chairman 1__?/ 1
‘A_l:lf_ .C- mmitt e | .

“Place: Colmbatore ‘Eemﬁe-d True Copy | ¢, iyysiL fyDRo POWER AND MANGANESE LINITED
. Date:.29.05.2017 © ]

{Mahadevan

- * plant No. Vi - 679, Pallatheri, Elapully, palakkad, Kerala - 678 007.
' Phone : {(+91/0) (491) 2583501, 502, 503 Fax ; {(+91/0) (491) 25831267
e-mail ; works@indsil.com




