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INDSIL HYDRO GLOBAL (FZE), SHARJAH
' MANAGERS’ REPORT

The Managers have pleasure in presenting their report and the audited financial statements
of the Company for the year ended 30 April 2020.

OPERATIONS OF THE COMPANY

The company is mainly engaged in providing business consultancy services.

BUSINESS REVIEW AND HIGHLIGHTS

The Operational highlights of the company are as under:

Amounts (AED)
01.05.2019 01.05.2018
To To
30.04.2020 30.04.2019
(12 Months ) (12 Months )
Revenue 1,079,935 1,716,142
Gross Profit 1,079,935 1,716,142
Net Profit 960,484 1,540,833

" The Managers are optimistic about the prospects of the company for the next year.

EVENTS OCCURING AFTER THE REPORTING DATE

-

There were no important events occurring after the end of reporting period that would
materially affect the working or the financial statements of the company.

AUDITORS

KAID AUDITING CO, Chartered Accountants, P.O. Box-23044, Sharjah-UAE has
indicated their willingness to continue in office.

The report of the Managers approved on 2™ September , 2020 and signed by:




“I& KAID AUDITING CO. ‘ Syt 3830 ol 2S5
(_ Chartered Accountants 0939918 O guwsloma

AUDITOR'S REPORT TO THE SHAREHOLDER OF
INDSIL HYDRO GLOBAL (FZE), SHARJAH

Report on the financial statements
— We have audited the accompanying financial statements of M/s. Indsil Hydro Global FZE, Sharjah, (the
Estabfishment) which comprise the balance sheet as at 30th April, 2020, and the profit and loss account
and cash flow statement for the year then ended, and a summary of significant accounting policies and
— other explanatory notes.

Management’s responsibility for the financial statements ‘

i Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards. This responsibility includes: designing,
implementing and maintaining internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatements, whether due to fraud or error; selecting
and applying appropriate accounting policies; and making accounting estimates that are reasonable in
the circumstances.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require
that we comply with relevant ethical requirements and plan and perform the audit to obtain reasonable
assurance whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on our judgment, including the assessment of
risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, we consider internal control relevant to the entity's preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An
audit also includes evaluating the appropriateness of accounting principles used and reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation. of the
financial statements. Sl

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion. '

Opinion

In our opinion the financial statements present fairly, in all material respects, the financial position of
the Company as at 30th April, 2020, and its financial performance and its cash flows for the year then
ended in accordance with International Financial Reporting Standards and comply with the relevant
article of the establishment and UAE federal Law No. 2 of 2015.

KAID A. PEDHIWALA
CHARTERED ACCOUNTANTS
REG.NO. 164

SHARJAH : 02nd September 2020
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INDSIL HYDRO GLOBAL (FZE), SHARJAH

BALANCE SHEET AS AT 30th APRIL, 2020

NOTES 30.04.2020 30.04.2019

AED AED
CURRENT ASSETS
Bank Balance 4 37,856 91,409
Accounts Receivable 3 808.618 727,968
866474 819,377
CURRENT LIABILITIES
Accounts Payable 10,413 18,612
10,413 18,612
NET ASSETS 856,061 800,765
REPRESENTED BY
SHAREHOLDERS FUNDS
Share Capital 6 150,000 150,000
Retained Profit 322,626 28,638
Total Equity Funds 472,626 178,638
Shareholders' current account @ 383,435 622,127

856,061 800,765

The accompanying notes set out on pages 7 to 9 form an integral part of these financial statements.

Auditors' Report is set forth on page 2.

For Indsil Hydro Global (FZE)
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Revenue from services

TOTAL REVENUE

Less: EXPENSES

INDSIL HYDRO GLOBAL (FZE), SHARJAH

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30th APRIL, 2020

Legal and professional charges

Financial charges

NET PROFIT FOR THE YEAR

01.05.2019
fo
30.04.2020
AED

1,079,935

L;079.93%

(115,203)

(4.248)

960,484

01.05.2018
to
30.04.2019
AED

1,716,142

1,716,142

(174,215)

(1.094)

1,540,833

The accompanying notes set out on pages 7 to 9 form an integral part of these financial statements.

Auditors’ Report is set forth on page 2.

For Indsil Hydro Global (FZE)
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INDSIL HYDRO GLOBAL (FZE), SHARJAH

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30th APRIL, 2020

Share Retained

Capital Profit Total

AED AED AED
As at 01.05.2018 150,000 20,919 170,919
Profit for the year . 0 1,540,833 1,540,833
Less: Profit distributed during the year 0 (1,533,114) (1,533,114)
As at 30.04.2019 150,000 28,638 178,638
Profit for the year 0 960,484 960,484
Less: Profit distributed during the year " 0 (666.496) (666.496)
As at 30.04.2020 150,000 322,626 472,626

For Indsil Hydro Global (FZE)
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INDSIL HYDRO GLOBAL (FZE), SHARJAH

STATEMENT OF CASH FLOWS

d -FOR THE YEAR ENDED 30th APRIL, 2020

Cash flows from operating activities

Net Profit for the year

Operating profit before working capital changes

Accounts Receivable

Accounts Payable

Net cash inflow from operating activities (4)

Cash flows from financing activities

Profit distributed during the year

Share holder's current account

Net cash (used in ) from financing activities (B)
Net (decrease) / increase in cash and cash equivalents (A+B)
Cash and Cash Equivalents at begining of the year

Cash and Cash Equivalents at end of the year

Represented by

Cash and cash equivalents at the end of the year

For Indsil Hydro Global (FZE)

01.05.2019  01.05.2018
tfo to
30.04.2020  30.04.2019
AED AED
960,484 1.540.833
960,484 1,540,833
(80,650) (457.865)
(8.199) 10.303
871,635  1.093.271
(666,496)  (1,533,114)
(238.692) 465,094
(905,188)  (1,068,020)
(33,553) 25,251
91,409 = 66158
57,856 91,409
30.04.2020  30.04.2019
57,856 91,409
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INDSIL HYDRO GLOBAL (FZE), SHARJAH

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30th APRIL, 2020

'l

1 STATUS AND ACTIVITIES

M/s. Indsil Hydro Global (FZE), Sharjah is a Free Zone Establishment registered in the Sharjah
Airport International Free Zone..

The company is operating under the Industrial License No.12278 issued and based upon Emiri Decree
No.2 of 1995 issued in Sharjah on 8th May 1995.The registered office of the Company is in SAIF
lounge,, P.O.Box No.9049, Sharjah, UA.E

The principal activity of the Establishment is providing business consultancy services.

BASIS OF PREPARATION
Statement of compliance

These financial statements have been prepared in accordance with the International Financial
Reporting Standards ("IFRSs") and the requirements of U.A.E Federal Law No. 2 of 20135.

Basis of measurement

These financial statements have been prepared on a historical cost basis. On a going concern basis.

Functional and presentation currency

= =

These financial statements are presented in U.A.E Dirham (“AED”), which is the Establishment's
functional currency.

Use of estimates and judgements

The preparation of financial statements requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and reported amounts of assels,
liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the year in which the estimate is revised and in any future years affected.

3  SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies, which comply with IFRS, have been applied consistently in
dealing with items that are considered material in relation to the Establishents's financial
statements. ;
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Financial Instruments

Non-derivative financial instruments comprise trade and other receivables, cash and cash
equivalents, trade and other payables, and bank borrowings.

Non-derivative financial instruments are recognized initially at fair value. Subsequent fo initial
recognition non-derivative financial instruments are measured at cost.

A financial instrument is recognized if the Company becomes a party to the contractual provisions of
the instrument. Financial assets are derecognized if the Company’s contractual rights to the cash
flows from the financial assets expire or if the Company transfers the financial asset to another
party without retaining control or substantially all risks and rewards of the asset. Financial
liabilities are derecognized if the Company’s obligations specified in the contract expire or are
discharged or cancelled.

Cash and cash equivalents comprise cash in hand and at bank.

BANK BALANCE 30.04.2020 30.04.2019
AED AED
In current account ‘ Y7836 91,409
57,856 91,409
ACCOUNTS RECEIVABLE 30.04.2020 30.04.2019
| AED AED
Sundry debtors ' 808,618 605,476
Other receivables 0 122,492

808,618 .~ ~ 727,968

SHARE CAPITAL

The authorised and paid up share capital of the Establishment is divided into 1 fully paid up shares
of AED 150,000/- each, the shareholding is as under:

NAMES
SHARES % AED
M/s Indsil Hydro Power and Manganese Limited (India) 100% 150,000
: 100% 150,000

For Indsil Hydro Global (FZE)
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7 SHAREHOLDERS CURRENT ACCOUNT

This represent the amount due to shareholder on its current account with company.

8 FINANCIAL INSTRUMENTS

Financial assets of the Establishment include cash at bank . Financial liabilities of the Establishment
include loan taken from the related concern . Accounting policies for financial assets and financial
liabilities are set oul in note 3.

Fair value

The fair value of the Establishment’s financial assets and liabilities approximates their carrying
amounts.

9 ROUNDING OFF

Previous years figures have been regrouped and reclassified, wherever necessary, to conform to the
presentation adopted in the current year.

For Indsil Hydro Global (FZE)
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