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MA$AGERS' NSPORT

l'fi* Managers have pleasule in presenting their repon anci the auilitre.d iinancial $alenrenrs
(rt'rh(' ( {lnpsn} lrrr 1;1" 

-, "o, 
r.'lt,.icd J0 April 2() | 9.

'l'h* e*mp*ny is mainll eng*ged in providing husjness cnnsultanc;- servic*s.

'fhe Operationol highlights of rhe coapany are as uncier:

'['he \4anugers are o]rri',..'islic abour the pmspects ol'the *onpany lor thr: nexr year.

'l'here werc no inrptrrtant cvenls occuffing a1'ter the entl of rcporring periotl that would
malerially a !'lect ths norking or lhe linancial slatemenrs of the cornpany.

AUlllT0t{li
KAtt] AlllllllNC co. cliartsrcd Accounlanrs, p.o. Ilor.-2104.1. sharjah-t.;AF. har
indicated their willingness tc conrinue in ofllice.

'l-hc rr:port ofthc Managers approved on l3th. July ?{} li,} and signed by:

Amou.rla {Ae})
$l.t)5.2018

To
30.0{,?0t9

{ 12 Mnntfus }

0l.s5.201?
To

30.$4"20!8
2 Months l

Itevenue t.7l 7. I i0 i.5i&r 50
Crosr Profit 1.7t7.t50 r .5i8.150
Nel Pfotir :.610.8&5 L4 tq.663
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I mgil. rnfo(.tkoidoudilinq comolice+ 3408 Crtoder Io-wer Busjqess goy
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KA'TI A[JSITING Co.
rl:1.q1:'ji:solih,r rA Nr s

6LL,*;'.| I d{.€;:f dJ$ a.{-

;3d",jr l$ jS** t*_

AJMAN, po. Box. 203e U A r.
rer..+97t6 5.149820
E-mod: Inf o@koidoudi,jog.corn
LnomOef ol Commerce Brdg

KAt& A&rp,TtN6 es",' 4,Lnar{e3ed A(couR*Ants

Report on Ihc Jiaincial t-tatements

'l: i:;,,:;:1;;;'*,, :;:::;:!::,:;:,n 
,;,::;;l;:::",r:;'::r,, ,!:,:.k!"i! Eners, Gbbat ,zE, shar1a,,,1

i;;:;';::,:,i:ix::;;"::j;:;:j:; ;:;;'::",;::7.:;,i' ::r.y#",::In;rv:l,i!;J;i':":::.':;l;

.Vanogcmtnt'..: retponsihi! it1,.fttr tltr Jinunciol stutunctrt:^.ttonttx.'rit(t1t t\ r(.\/)t)n,\ilt/(.fbr /he prelsuralion antl /irir pre,rcnlalion 6f tluse.finant:igl srqtement.r in
?;;;:::;,:;":,,y'::;:i"::,;:lr,::';::::,, rf:i::,,,,,f;:::,;i: ,^:;i,i:'i;;1;;",;,:,*;:: desisJnins,

lina,ntiul,sriiante.nt: rlutt aw, /i:e e.li,n, ,no,u,-lii'orirl,;;;;;: :r;{;:{;:{;i;frf:#:;!::::ttl::;{
i;::,,::::i:::i,::f:t4tr.iate 

ut:countins policies, u,rtr,oiins"o,,"ntlntins e$timates th.rt are rc*son bte in

A.udinrs' raspa nsibiIity
,.:.,::.,:utju:',b,1,4:, is tu expryss un ,1,tini.n on theft Jilatncidl s,atemefits h^;etl on our audit. Ltccun(tuclcd aur audit rt't a<'cordunt:e virh Inrernationa! ,(tatnrktrd,t an Aurtitng."iiric"rtoniora, *qui*tt.tr.tt tw compty y,ith re tttun! :.,.!,::,!::1r::"i"rj, ,ra it"i)rA pcr.form tl.te audit ro obluin ruu,on oko,t,r rarlc?',t,ltcther tfu.finunci,l .\/uttnte|rts ere.free ,f.tnaterial mtsslatemcnt.

,,,,i,,,i;':|,::,':',',:;,i,i:::i::;;;i',,etlurqbohtainulu|ital.idence.ahouttheumrnnt.sttttdistkl.ture.sin

;:::,:,!::r#!:f;i :i{,,,:jii:',i;;i:;,;ii":;:,, i,':irlri,!'iJi';.;;r:;':'r;:?:';::;;lrprt.rcntution o/'tlta.7;n11s"1u1 ,t(rtaments in order t, ,,r,r,ri, ,,rifl ,lf,rJ!ir:::til: :;:i#:;; :;i/i[
',i : ;: ::,::,r,".' :,,',,', ;;,,n
ltt*! rtuso nttltle ne.r' u1.r,rrrul.,' .""luLle\ t,uluatinl tltc qtltroprktle ness ol"ituaroilng piiiciptes uted

r)rc.ten!.ttioli o/ tha lin o'iut 
'rlrt,?lr,ll,'l'*"t 

macle by msnaKeme t' a'r tiell as evahiaiing-the overt::ll

::;,.::,:;i:,:.rr,'the 
aucti! t:yide,c.t tt,c huvc obrained is strf/it:icnt ant apltropriate to putvide a ltasi,;..t'i,

Ooinion
1t.t tur qtinion tht./i,antitrl stcrtc.t:?et .\ pre.se .fa!!'iy, in aI materio/ rejpect:r, rhe.ftnanciar posrri'tt ,lthc t ontlxrnt: u.\' ot -t{)th April. Z-W1, uriyt 

1,r tiiarr,irt 1ru,:lr,,,i ,r,.,rr.e and it.; cush.fktu,,s Jbr the year rhenended in ett'torcrance u'ith lntcn,utt i,nt,rr Finuntiar R"por:tirl' ,\t,ndan/.r and comprl, v,ith the rerevontortici.e ul thc cstcbli.rhnent unt! t lt./eJur"tl trr,, ::i,.-! ,it:)'r',]:

2

*nry*!*?,8$'i044, s.A.r

lffi f:it?9,-sfr 
:iitrs;ffifte sui o nq
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IJLrnk I!uktncr
,1 ca' 0 t ttlt'^ R e t" e i v tt h I e

C T.!RRENT L TAAIT-ITI ES
. l ct' r t tt t l.t f ' utt t lt l t'

:\ff /.$.SC?.$

atrpaf.tr,vrdt gl:
Jl{y{8.fSOlJ}li{J t'tl\l)S
.\hurc {'upit*/
ll.'tttincd !tt'ttlit
T'otul Eqti4 lrantlt
.\ltrt' . lu,ll,', '; L tl t. nt tr{Lr)ltttl

.l
j

t19.37:
11?.y j!:
s67.29!

&)L Y

8.5/t

55#"222

tit).(ju}
s-?l*:

lgtt,2J7

roCI:il
{;eza

J 3, j07
7:6j.56u

Bt 6,9t57

84!,4$

l50,tirlI
l{ljjj
333,4t4

{:4_$l
8"{&{A7

:j.J{l
7,5Q!!,

! hr m'cunTturt.ving notcs \.tl ttl u puyLts i to g .litrvt *t inlcgru! lturt 0f th{st .finunz:i6l stt,teflctzt.r.

,ittrlitun' Rcpt;rt is .sLt.lIrth <tn 1tu,gc ).

?'or Ini;^il Entrgy Gbbut (l"ZF)



,tt ,o
s$.ttt 2at9 3$.04.2$IS

Re w n xe.li' <tm x: rv i w :l

TOTAL RET/ENAE

Iessr tr"\?trr\SAIS

:l clminis t r ttt ir a r.V.:cr.l,rd.r

i"itrsrciul thtu.g,es

Net Pralit J*r t*e ye*r

AE*

L7t7.tit

l,7l7,l5a

AEI}

t.5.JA. t ili

l,53UsA

{85,972)

{zeb

L$q.8&5.

{ l.} 1,6"il}t

r"l,jif

1,1t 9]663

I he ucconpun.ying note t sc! o, on ptqres ? to 9.lhrm an intapal pu ol tlttse .!in*nc*t! g.gement.\.

I udittu"s' Rtport is.stt.futh on ytuyc 1.

Fttr lutlsil Energ; Global {fZE)
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As N 30.$4.2$17

[,r'lit .fbr rhe ywr

I.ass: Itrulit elislrilsuled tluring thr vtur

As ttt 3$.44.21)18

l't'tfir ./ir tfu yeur

[.at":' Prdit tlistributed duriug the lear

As ct 3$.$4.2A19

0{Ja

0

.&et*ined

Pr"lit

1,121"627

t .1 t 9.663

t2.35?.&.76i

t 83,414

i.6J0.{9BJ

u.7i56.A62i

',48,2:3-:7

Totd
AEP

1,27t,627

I,1| 9,663

r;..ir:n:fJ

3J3/4 | 4

J,6Jfl.,{.3-t

/t.w!t42i

198'237
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30,t)4.30t9 JA.A4.2{}ft}

Cersh llttrps fram a*gratiur rctivilies

,\er l'ntlit,fbr the ):uitr an ordinury at'tit itiet-
$pe rating llrtgit befont Worhin& Mpit.tl e kaages

AEA

Lojil s85-

1,53$,88s
3 15,616

t.ut9
tp4z;s!

{ I .7*6.il6}}
itl-il&

{1,88t.580}

$5,970

t):l!):.
tI9,37V

3$.44,2019
AI:)B

I t9.377

"4&t)

l;lJt4!3
1,419,663

8t r.25a
2,5t)$

2,24 1,4 | 3

iJ.Ji13:6;
lll-1.'-{

{2.2}4,99tt}

6,.Ji.t

!!-2e:
-t3.4{'7

30,44"2t) t 8

4tio
5l,407

At t:uunt,s Rcctit tthlt
.4 t' trr tttt { s l' u1,u hle

()nsb ||un,s fm*m litnncing ttt'titi|itts
l'lrlfit iisu'iltutttl cluring the .y,tar
,\htn' t hol dy r's {. tt!. t ( ! tt u tt r ut} r
,\'el ca.r* {used in }rtnanebry rctivitics

,\?, rlrrrenrc jl tush ut| cush equiv{lents

(.'t*th antl ( t.tsh LiTrrit'Ltlott.t ut h(gituting ol'the .\,t:ut.(*s* und Ccsk Etluivdents ut tnd of the r.-ear

Ilepresttqted by

('u.sh und t*:;h t:tluitult:nt: I tltt' Lni i/ th., 1,(:ur.

[itr Indiil Exetyv ebhd {t:Z$)

.ryt,"ry,l
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Shut"iuh i,t a t: ree zone Es/tihli.,txme nt re $isteretl in the shnjnh

Thc contpunv is apcr.ttitlg un(:re t',the Indus*iur ricense ri,4t. t 2279 issued antr baset! upon rrmiri'!;;;:;,::rl:'r':f',,::':;:,'i,y:';;::j:; ffit ;;,;V;" resirterer!,sti/ice inin'i:,,*po,, i" i,

''he 
printipul ,t:ti,ir.t' u/ the [stahrishmeni is pr,vidina h.4rsinest con,turrancy services.

Ttrepured in ut'cordance u,ilh the Internalirsttul f;inctttcialre.luiretnents o/ U.l.E ];'etlerctl Law No. Z ol eAiS.' '

1'/tese .linttnciaI :;luleMenls htn,c heett
Re por I i n g Sl t o ndttrds 1,, ! l.Il 5.t,, ) tt rut t he

8$u:tLttyg;urct:stt

l'h e s t:. / i n..t t tt' i u I s t{tl e me }1 t t lr.tv( h&n p'eparetl an ltis.roriud cost ha.ris un going concern ha.tis.

il;:;,,|;i:i:i::l,s:atement' 
circ prcsented i, L.A.r Dirttun (..A8D,,1. trhich i.y the tstublishmenr,;;

t ue pJ'q)au'ut ion ol .{inunciu[ st(Jt{lmcnt.\ t equires rnunuJae)t,t''um1:tittn; rhot atAu ,tii ,:l:,::r::,:,: ;.;;;r;,,r,,;;;:;::;r*"ffYr;:!,ff";i:;,;;,:r:;";r:::liubilities, incone untl axpenr-e.r. Attnal result.s nu,y tti/Jbt.frrtu these es/imatas.

:ii:;;i; :: ::!:;::,:5l"/{iiix;:,::,::;::;,":f;.!,,111,,,r!,,,r buvls Revisians ,a uccoun,ins
trflit:tetl. "' r'tttt"rt trtc e'rutnQle u revised and in any./ ture ycurs

$uu emgrt ti" !: t)tJp-Ust3t9.



7 i* .fblloving FlllLicr, wkidl ttith ll;". httv( httsn a.pplied tunsi.ttcrcrlv in
tu tl.r. 1..:tuh!i:;hnt,rtt'.t linutj.,,ti

lc*iing x'ith it
.\tt e rcn$.

& |pl.t'
mutriitlIhut trre cisn.sith:rnl

.\'0n-Lletirtttive lnl i rtntcjrts t:ottlfJri.\t lt'ttdc und
ut'td hunk borroti t44s.

t,t!tti\;nl.'nls. ttncl othcr pa1'uhlts.

.\bn'derlr,rrlrrt

{ tj,rl: itnrl r*.r} i:qr.ri|dlcrri,r t,omlsriv tttsh in htnd und ut hunlt.

4 SJ'!&: & 1.1.\C'{

ffi . t 't.artl ttt:L'ttttttl

3 ;I{'{:OUNTI REC$IYITBLE

,\liitilr'! r*,y'rtui,.r.

(.)thtr re*it'uhle t

Frr ladsil EaergS: Gktbol {I?ZE)

lther ,.ec./i--{b!es. t"retl, nd c.\h

tlrstrurntnl s tu'c rcutllni:ed initiLll .tt.litir ra/ue. ,\uhsr<1uent n initittl{€(t}gnili,)tt natl r ivtt t it't,.fi nzmc ittl i nlruwc*l.t qrc m*$ u re go,f /.

3$.{)4,20t' 3a.r4.2$t8
.tED ATi)

3$.04.2*19 3A.A4.7itt8
,4tt* 4En

119*j:.:^
11r,371.

Jli.J"?.?

l::,,1!_]
417,9t4.

iJ'l*:
s.|,4{}7.

:63,56!)

t!.

7:63,160



6 SfI4&E (.:APTTAL

'I'kL' uullvtriscd *ntl puiri up sltart (:ul2!tul ol tht! listuhlisltne n! is di.yitlud into I.futfi, 1t*itt v1t sharts
tg l["D l5$.{}il01- euch. thc shurcholding. is as uwler:

,v,,l.,lflif

$4,2ltt I
AEQ.

u
?ti.97 )

u
85,972

!::,tlt:.t:tt.tt:
'l fu .liit tu/rta t$ tht l:-vltrhlithnt't tl t f itrtutciui t/.\.t?t.\ utt/ iiultjlitics uTtltrtximutt:s rhe ir tun3:ingu t{tunls.

IA ROt.!NDIN'G OI.'F

Itreviuu* .] ortrs -/i8arc'r ltuvt her:n rtgntuped urtl rcJussilici. v,herevor h(tessurl. rtt tank)t m r(,
the frt:.\?t'tt.t/i n udopted in the a: rrtnt t.edr,.

For tndsil Energ3' {itohat (fZE)

| .,lf:.r htt{sil [iuc]'#: and ElgUret<,hetui<.uls lrritare l.iuite tl

7'hir rt:pr<:-vtt{ th.) atn.)u t dua to shm'e hrilo. ul il.r t Ltrrr:nl t.tuoull! tyil!t cQmpaa,.

Sulu'.t, tuttl llunut
l -<:gtt/ tt tl l,nt it s.t hnal 7i' t: s
pilstage 

an<{ touritr

i-inl"*lL iul .{.rr.\'r't.! 01 lhc iistuhlishnttnt inelud{ ta,tlt ut

l:.r;rrA/i.rJnaenl irtt'lutle laLtn tuken Jrorn the rclerc.l cufic(rn .

uwl.t'intntiu! liahilii!e.r nrt se I tt t !n nott: j.

S$AEES %

taa%,
tBa?4.

4{&
lill-Qalj
t 50,$$0

3t).$4,2t| t 8

4Ep
3.27a

j t$.28,
l{{r

I14,640

l:wtk f"inanriaf litthilitits t:f the
:tr*ount ing polit,ie s.fitr.finunt:kfi assc t t

3A-


