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INDSIL HYDRO GLOBAL (FZE)}, SHARJAH
MANAGERS’ REPORT

I'he Managers have pleasure in presenting their report and the audited linancial statements
of the Company for the year ended 30 April 2019.

OPERATIONS OF THE COMPANY

The company is mainly engaged in providing business consultancy services.

BUSINESS REVIEW AND HIGHLIGHTS

The Operational highlights of the company are as under:

Amounts (AED)
01.05.2018 01.05.2017
To | To
30.04.2019 30.04.2018 |
o B | (12 Months ) (12 Months ) |
Revenue ” L.716.142 | 1.539.141
Gross Profit 1,716,142 | 1,539,141
| Net Profit 1.540.833 ~1.390.540

The Managers are optimistic about the prospects of the company for the next vear.

EVENTS OCCURING AFTER THE REPORTING DATE

There were no important events occurring after the end of reporting period that wduld
materially affect the working or the financial statements of the company.

AUDITORS

KAID AUDITING CO. Chartered Accountants, P.O. Box-23044. Sharjah-UAE has
indicated their willingness to continue in office.

The report of the Managers approved on 13" July. 2019 and signed by:




KAID AUDITING CO. Sl | 38008 w0lB 48
Chartered Accountants ‘ 030 9348 [y gusloms

AUDITOR'S REPORT TO THE SHAREHOLDER OF
INDSIL HYDRO GLOBAL (FZE), SHARJAH

Report on the financial statements
We have audited the accompanying financial statements of M/s. Indsil Hydro Global FZE, Sharjah, (the
Establishment) which comprise the balance sheet as at 30th April, 2019, and the profit and lpss account
and cash flow statement for the year then ended, and a summary of significant accounting ;?nlicées and
other explanatory notes.

Management’s responsibility for the financial statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards. This responsibility includes] designing,
implementing and maintaining infernal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatements, whether due (o fraud or errdr; selecting
and applying appropriate accounting policies; and making accounting estimates that are reasonable in
the circumstances.

Auditors’ responsibility

Owr responsibility is to express an opinion on these financial statements based on out audit. We
conducted owr audit in accordance with International Standards on Auditing. Those standgrds require
that we comply with relevant ethical requirements and plan and perform the audit to obtain reasonable
assurance whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audil evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on ourdjudgment, including the assessment of
visks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessiwments, we consider internal control relevant to the entity’s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the entity's internal control. An
audit also includes evaluating the appropriateness of accounting principles used and reasopableness of
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obiained is sufficient and appropriate to provide a basis for
Qur OpIinion.

Opinion |
In our opinion the financial statements present fairly, in all material vespects, the financial position of
the Company as at 30th April, 2019, and its financial performance and its cash flows for f{ve year then
ended in accordance with International Financial Reporting Standards and comply with the relevant
article of the establishment and UAE federal Law No. 2 of 2013. |

KAID A, PEDHIWALA
CHARTERED ACCOUNTANTS
REG.NO. 164

SHARJAH: 13th July, 2019 '

Clibuad! 38000 408 45 L%
KAID AUDITING CO.

CHARTERED ACCOUNTANTS '
P.0.Box: 23044, Sharjah- UAE.
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Tel +9714 4215777 Tel.:+9716 5448820 Tel..+9716 5448820
E-mait: info@kaidauditing.com E-rnail: info@kaidauditing.com E-mail: info@kaidauditing.com
Office# 3408, Citade! Tower Business Bay Office#1003, Clock Tower Office Building Chamber of Commerce Bidg.
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INDSIL HYDRO GLOBAL (FZE), SHARJAH

BALANCE SHEET AS AT 30th APRIL, 2019

CURRENT ASSETS

Beank Belanee

Accounts Receivable

CURRENT LIABILITIES

Aceounty Payable

NET ASSETS

REPRESENTED BY
SHARFEHOLDERS FUNDS
Share Capital

Retained Profit

Total Equity Funds
Shareholders’ current account

NOTES

i

30.04.2419

g 409
727,968

30.04.2018

66,138
270,103

336,261

IR

20.919
176,919
157,033

The accompanving notes set out on pages = to 9 form an integral part of these financial statements.

luditors' Report is sei forth on page 2.

For Indsil Hydro Global (FZE)
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INDSIL HYDRO GLOBAL (FZE), SHARIAH

PROFIT AND LOSS ACCOUNT

LFOR THE YEAR ENDED 30th APRIL, 2019

Revenwe from services
TOTAL REVENUE

Less: EXPENSES

Legal and professional charges
Financial charees

NET PROFIT FOR THE YEAR

The accompanying notes set out on pages

Awditors” Report is ser jorth on page 2

For Indsil Hydro Global (FZE)
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Mdauager

01.65.2018
I
30.04.2019

1716142

| 01.05.2017

o
30.04.2018
AED

| 1,539,761

| 1.539.161

1,716,142
{74213} (148,171
(1.094) (410,
1,540,833 1,390,580

“10 9 form an integral purt of these financial stqrements.



INDSIL HYDRO GLOBAL (FZE), SHARJAH

SIATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30th APRIL, 2019

As ar 01.05.2017

Profir for the vear

Less: Profit distribuied during the vear

As ar 30.04.2018

Profit for the vear

Less: Profit distributed during the vear

As ar 30.04.20119

For Indsil Hydro Global (FZE)
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Share
Capital
AED

130,000
{}

[t

150,000

0

150,000

Retained
Profit
AED
371,949
1.390. 380
(1.421.610;

20,919

1,340 833

e

(1,333 114)

el B i i,

- 8: 538

Total
AED

201.949
1,390 384
(1,421,610

170,919
1,340,533

(L333.114)
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INDSIL HYDRO GLOBAL (FZE), SHARJAH

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30th A PRIL, 2019

Cash flows from operating activities

Net Profit for the vear

Operating profit before working capital changes
Accounts Receivabie

Aceounts Puvable

Net cash inflow from operating activities

Cash flows from financing activities

Profit distributed during the vear
Share holder's current account

Net cash ( used in J from financing activities

Net Increase in cash and cash cquivalenty

Cash and Cash Equivalents ai beginine of the vear
B k 3

Casl and Cash Equivalents at end of the year

Represented by

Cush wnd cash equivalents at the end of the Jyear

For Tudsil Hrdrfz (ifr}im! (FZFE)

6

01.605.2018 G1.052017
o o
30.04.2019 30042018
Al AED
1. 340833 [, 390 38
1,540,833 f.;,»90.-58’(i
(437 865) J&82 153
10,303 3.309
(A) 1,093,271 1,376,044

(1.333.114)

(14210670

463,094 (134,329,
(8) (1.068.020)  (1,575,939)
(A+B) 25,251 165

91,409

30.04.2019

91,409

66,1358
IL04.2018

66,158



INDSIL HYDRO GLOBAL (FZE), SHARIAH

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30th APRIL, 2019

I STATUS AND ACTIVITIES

3

i

Mes. Indsil Hyvdro Global (FZE), Sharjah is a Free Zone Establishment registered in the Sharjah
Airport International Free Zone..

The company is operating under the Industrial License No. 12278 issued and based upon Emiri
Decree No.2 of 1995 issued in Sharjah on Sth May 1995 The registered office of the Compuany is in
SAIF lounge.. P.O Box No. 9049, Sharjah, UAE

The principal activity of the Establishment is providing business consultancy services.

BASIS OF PREPARATION

Statement of compliance

These finuncial statements have been prepared in accordance with the International Financial
Reporting Standards ("IFRSs") and the requirements of UAE Federal Law No. 2 of 2015,

Busis of measurement i

These financial stutements have been prepared on a historical cosi basis. On « going concern basis.

Functional and presentation currency

These financial statemenis are presented in U.A.E Dirham (“AED "), which is the Esiablishment's
Tfunctional currency.

Use of estimates and judeements

The preparation of financial statements requires management o make judgmenis, estimates and
assumptions that affect the application of accounting policies and reported amounts of assets,
liabilities. income and expenses. Actual resulis may differ from rhese estimates.

Lstimates and underiying assumptions are reviewed on an ongoing basis. Revisions to gecounting
estitmales are recogniz

ed in the year in which the estimate is revised and in any future years affected

SIGNIFICANT ACCQUNTING POLICIES

The following accounting policies, which comply with IFRS, have
dealing with items that are considered material in re
Statements.

been applied consistently in
lation 1o the Establishenis's Jinancial
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Financial Instruments

Non-derivative finuncial instruments comprise trade and other receivables, cash and cash
equivalents. trade and other pavahles. and bank horrowings.

Non-derivative financial instruments are recognized initially at fair value. Subsequdnt to initial
recognition non-derivative financial instruments are measured at cost.

A financial instrument is recognized if the Company becomes a party 1o the contractual provisions of
he instrument. Financial assets are derecognized if the ( ompany’s contractual rights 1o the cash
Heows from the financial assets expire or if the Company  transfers the financial asset to another
party swithoul retaining control or substantially afl risks and rewards of the assel. Financial
liahilities are derecognized if the Company's obligations specified in the contract espive or are

discharged or cancelled,

Cast and cash equivalents comprise cash in hand and af henk.

BANK BAIANCE 30.04.2019 30.04.2018
Inn curvent acceonmt 91 40% 06,138
91,409 66,158

ACCOUNTS RECEIVABLE 30.04.2019 30.04.2018

AED AED
Sundry debtors 603476 270103
Clther receivables 122492 i

SHARE CAPITAL

The authorised and paid up share capital of the Establishment is divided e | Jully paid up shares
of AL 150,000~ cach, the shareholding is as under:

NAMES
SHARES % AED
Vs Indsil Hvdro Power and Manganese Limited tIndia) 1 0G% 130,600
100% 156,000

For Indsil Hydro Global (FZE)

6)
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SHAREHOLDERS CURRENT ACCOUNT

This represent the amount due 10 shareholder on its currens aceonnt with company,

FINANCIAL INSTRUMENTS

Financial assets of the Establishment include cash af hank . Financial liabilities of the Extablishment
include loan taken from the related concern Accounting policies for financial assers drid financial
liubilities are set ot in note 3.

Fair valye

the fair value of the Establishment s financial assets and liahilities approximaites their carrving
CRTCHEITES.

ROUNDING OFF

Previous vears figures have been regrouped and reclassitied, wherever necessary, ta colform to the
presentation adopied in the current vear.

For Indsil Hydro Global (FZI)
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