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AUDITOR'S REPORT 10 THI SIIAREHOL!B‘;}Z;;R. or
INDSHE HYDRO GLOBAL (FZE), SHARIAH
Report on the financial statementy
o have awdited the accompanying finaneial starements of Mis. Indsil Hydra Global FZE S}rmj;ah
the Esiablishment | which comprise the balance sheet ax af 3Uth April, 2006 and: the profit and if}

acconnt and cash flovs starement for the year then epded, and @ summary of significon acmszmg y&i;m
wnd piher explanatory potes

Mmzﬁgemem s :eﬁpwmbd:{; fur the f nanc‘m! ?mremems

ffnp!emem‘;mf and mamirrmmg internad wm‘ro! f*eie vant 1o the preparanon ami fmr presen'

wzd upp{ ying appr oprm{e ac coamz‘mg p@l icies, and n-zakmg accoz;mmg estima:es zhaf are rfzaswzﬁ? 1
CIrCUmSIanees.

Audirors’ responsibility

Our responsibility is to express an opimion on these financial statements ba.sea’ on-oir-audit. We '
our audil in accordance with International Standards on Auditing, Those standards reqwreﬁ,fh "
with relevant ethical requirements and plan and perform the audit to obtam: reasonabie ane,
the financial slatements are free of material misstatemers.

An awdit involves performing procedures to obtain audit evidence about the amowns and disclo.
financial siatements. The procedures selected depend on our judgment, including the fé&‘ﬁé&é&i_
matertal mfsucztw;zem of zhe Jinancial statements, wker‘ﬁer a’ue o ﬁ"am‘f: br'-emr .

for z}w purpose mf expressing an opinion on the eﬁ%cm‘eness of the entity’ s mtemm’ mm‘ra!
inc !zm’éc emhm!mg the apprapmateﬂe,ss of acwummg prmcrpi’es used amf ?‘emona,bieﬁess

air Opfﬂif)??

Opinion S
}n aur opmmn the fi nancm[ .afatemema pf esent fmriy in all material re.s‘pfcis_ fhe f nanc;ai pm

in mcurdance with fﬁff?‘f?(lﬂmmf Flﬁdﬁ(‘}{{f Reporfzf?g Standards and comp{y wﬁh the retewm art cle
the establishment and UAE federal Lo No. 2 of 2015, : :
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INDSIL HYDRO GLOBAL (FZE

BALANCE SHEET AS AT 30th APRIL, 2016

NOTES = 30.04.2006

6300

CURRENT ASSETS C L
Bunk Balance 4 : 169,009
Accounts Receivable . 3 B 869,03§ .

' 1,038,048
CURRENT LIABILITIES . N -
Accounts Payable . 6500
NET ASSETS
REPRESENTED BY
SHAREHOLDERS FUNDS . _ o
Share Capital _ 6 150000
Retained Profit ' 556,241

6,241

Total Equity Funds _ ;
Shareholders current account c '

e

Auditors’ Report is set forth on page 1.

For Indsil Hydro Glebal (FZE)
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Revenue form services

INDSIL HYDRQ GLOBAL (FZE), SHARJAH

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30th APRIL, 2016

Less: Cost of revenue

GROSS PROFIT

Less: EXPENSES

Legal and professional charges
Financial charges

NET PROFIT FOR THE YEAR

Auditors’ Report is set forth on page 1.

For Indsil Hydro Global (FZE]

01.05.2015

fo

1,603,985

(114,845,

(63.372).

Cgasy

30.04.2016 30
pracs

1424617 L
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INDSIL HYDRQ GLOBAL (FZE), .

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30th APRIL, 2016

As at 01.05.2014

Profit for the year

Less: Profit distribuled dam’ng‘ the year
As a1 30.04.2015

Profit for the year

Less: Profit distributed during the year

As at 30.04.2016

For Indsil Hydro Global (FZE)

Stiare
Capital
AED

150,000

0 -

¢

150,000

320,868

 Retaimed

72753
1,894,826

(1,501,205)

1424817

9244 - 1




INDSIL HYDRO GLOBAL (FZEj, SHARIAN

STATEMENT QF CASH FLOWS

FOR THE YEAR ENDED 30th APRIL 2016 -

Cash flows from operating activities

Net Profit for the year :
Operating profit before working capital change.
Accounis Receivable

Accounts Payable

Net cash inflow from operating activities

Cash flows from financing activities

Profit distributed during the year

Share holder's current account

Net cash { used in ) from financing activities

Net (decrease) / increase in cash and cash equivalent:
Cash and Cash Equivalents at begining of the year
Cash and Cash Equivalents at end of the year

Represented by

Cash and cash equivalents al the end of the year

For Indsil Hydro Global (FZE)

(4)

(B)

(A+B) |

01.05:2015
: N /)
30.04,2016
AED

L424617

(478.687)

1500
947,430

. ..{1,‘189;2@#).

i

Cgezsn
5099
soatis
M?;-f :

30.04.2016

e
pRy 11




INDSILH YDRO.GLOBAL (FZLI, SHARJAH

NOTES TQ THE FINANCIAL STA TEMENTS

FOR THE YEAR ENDED 30th APRIL, 2616

] STATUS AND ACTIVITIES
Vs Indsil Hydro Global (FZE}, Shurje
Airpori nternational Free Zone.

diis o Free Zone Establishment registered in Ik?:'ghéﬁf@f.

Industrial Iicense No. 12278 issued and based u'pon'_Emff‘f T

1

The compuny is operating under the
ed office of the Companyisin. o

Decree No.2 of 1993 issued in Sharjah on 8th May 1 095 The register
SAJF lpunge., P.O.Box No.9049, Sharjah. UAE

The principal activity of the Establishment is providing busiﬁess consuttancy services.

2 BASIS OF PREPARATION R

Statement of compliance

& in accordance with:the -Iﬁ!ernaﬁiﬂm?*ﬁ’igiziﬁéi&i

These financial statements have been prepare _
of U.A.E Federal Lew No. 20f 2015. -

Reporting Standards "IFRSs") and the requirements

Basis of measyrement : : SR

These financial statements have been prepured on a historical cost basis. On a goingcongern'b

Functional and presentation currency
presented in UAE Dirkam (“AED”), which is the Establishr

These financial statements are
functional currency.

Uise of estimaies and judgements

management 10 make Judgments; estimale
His 6

The preparaiion of financial statements requires
assumptions that affect the application of accounting policies and reported amounts

tiabilities, income and expenses. Actual results may differ from these estimares. e

reviewed on an ongoing basis. Revisions to ac nting

Estimates and underlying assumptions are i
ch the estimate is revised and’ in any future years

estimates are recognized in the year in whi
affected

3 SIGNIFICANT ACCOUN TING POLICIES

IFRS, have been applied consistent

The following accounting policies, which comply with :
lation to- the Establishents’s

dealing with ilems that are considered material in re

statements,
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Financig] fnstruments

Nop-derivative  flnencial Insirunents comprise irade and ather receivables. cash and cash - -7
gguivalents i ade wie other pavables, and bank m’wf)i* ngs. '

Non-derivarive financiad instruments are uu)gm,,ed initially @1 fair value. Subsegient-1¢ ﬁiﬂi!i'c?z S
pocognition ror-deyivative financial instriments are measured al €osI o
it financial instrument is recognized {f the € ompany. becomes a party to th confl wcrual prav;siﬂm:_;_'
of the instrument. F Cinancial assels are der cmgnreci if the Compuany’s. contractual rzgh{s tothe
cash flows from the financial assets expire or if the Company transfers the financial @ et to.
another party without retaining conprol or substantially all risks and rewards of the ﬁ$set _
Financial liabilities are derecognized if the Company’s obligations specified in the contract-expire o
or are discharged or cancelled. : e ety

Cash and cash equivalents comprise cash in hand and ai bank.

¢ BANK BALANCE 30.04.2006 300

In curient aecount 4 : 149.009

ty

ACCOUNTS RECEIVABLE - 30.04.2016 30

. AED
Sundry deblors L 869 039
Loanys , Advances and prepayments 43

6 SHARE CAPITAL

The authorised and paid up share capital of fhe Establishment is d;vtded into } fuily pa
shares of AED 150,000/ each, the shareholding is as under: '

NAMES . .
‘SHARES %
Mis Indsil Hydro Power and Manganese Limited {India} 1 Qu%
100%

For Indszl Hydro Global (FZE}
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SHAREHOLDERS CURRENT ACCOUNT
holder an ity current oot ourl With compeiy.

This represeit the amount due 1o share

FINANCIAL INSTRUM ENTS

Fmancial assels of the FEstablishment include cash ai bank .

Establishment include
and financial liabilities are sei ouf in note 3.

Fuair valug

The jair value of the Esiablishment’s financial assets and liabilities approxiniales _rhm‘_rfmrryz' g

AMOunLs.

¢ ROUNDING OFF

Previous years figures have been re S

the presentation adopted in the current year.

For Indsil Hydro Global { FZE)

Financial Ircz%;zimeﬁ of ké':__: :.:;:.:"

joan taken from the related concern . Accounting poizczes Jor fma‘ncwf as! zt.s R




