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Report on the financial statements

We have audited the accompanying financiol statements of Ms, Indsil Hydro Global FZE, Sharjah, {1he
Establishment ) which comprise the balance sheet as at 30th April, 2014, and the profit and loss account
and cash flow statement Jor the period then ended, and a summary of significant accounting policies and
- other explanatory notes.

Management’s responsibility for the Sinancial statements
~—~ Management is responsibie Jor the preparation and Jair presemation of these Jinancial statements in
accordance with International Financial Reporting Standards, This responsibility includes: designing,
implementing and mainiaining internal control relevant to the preparation and fair presentation of
financial statements thar are Jree from material misstatements, whether due to fraud or error: selecting and
applying appropriate accounting policies; and making accounting estimates that are veasonable iy the
circumsiances.

Auditors’ responsibility

Our vesponsibility is to express an opinion on these financial statements based on our audit We conducted
our audit in accordance with International Standards on Auditing. Those standards require that we comply
with relevant ethical requirements and Plon and perform the audit to obiain reasonahle assurance whether
= the financial statements are free of mareriol misstatement.

An audit invaives performing procedires to obtain audit evidence about the amounts and disclosures in the
—~ financial statements. The procedures selected depend on our Judgment, including the assessment of risks of
material missiatement of the financial statements, whether due to fraud or ervor. In making those risk
assessments, we consider internal control relevant to the entity’s preparation and fair presentation of the
finamcial siatements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an apinion on the effectiveness of the entity’s internal control. An auditi also
includes evaluating the appropriateness of accounting principles used and reasonableness of accounting
estimates made by management, as weil as evaluating the overall presentation of the financial siatemenis.

We beliove thai the audit evidence we hove obraired is sufficient and appropriate to provide a basis Jor our
opinion.

Opinion

n our opinion 1he financial siatements present fairly, in all material respects, the [financial position of the
- Company as at 30th April, 2014, and its Jinancial performance and its cash Slows for the period then

ended in accordance with International Financial Reporiing Standards and comply with the relevant

article of the establishment and UAE federal Law No. 8 of 1984 ( as amended)}
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INDSIL HYDRO GLOBAL (FZE), SHARJAH

BALANCE SHEET AS AT 30th APRIL, 2014

NOTES 30.04.2014
AED
CURRENT ASSETS
Bank Balance 4 1,49.600
1,49.600
NET ASSETS 1,49,600
REPRESENTED BY
SHAREHOLDERS FUNDS
Share Capital 5 1,50,000
Retained (Losses) (72.753)
Total Equity Funds 77,247
Shareholder loan account 72,353
1.49,600

The accompanying notes set out on pages 6 to 8 form an integral part of these financial
statements.

Auditors' Report is set forth on page 1.

For Indsil Hy@’m Global (FZE)

Director



INDSIL HYDRO GLOBAL (FZE), SHARJAH

PROFIT AND LOSS ACCOUNT

FOR THE PERIOD ENDED 30th APRIL, 2014

01.08.2013
fo
30.04.2014
AED
(9 months)
Turnover {0
Less: Cost of sales 0
GROSS PROFIT 0
Less: EXPENSES
Consultancy charges (42,970)
Legal and professional charges 29.383)
Financial charges (400}
Net (loss) for the period (72,753)

The accompanying notes set out on pages 6 to 8 form an integral part of these financial statements.

Auditors’ Report is set forth on page 1.

For Indsil Hydro Global (FZE)

Director



INDSIL HYDRO GLOBAL (FZE), SHARJIAH

STATEMENT OF CHANGES IN EQUITY

Share capital introduced
(Loss) for the period

As at 30.04.2014

For Indsil Hydyro Global (FZE)

Director

AS AT 30th APRIL, 2014

Share
Capital
AED

1,530,000
()

1,50,000

Retained
(losses) Total
AED AED
{ 1,.50,000
(72.753) (72 733j
(72,753) 77,247




- INDSIL HYDRO GLOBAL (FZE), SHARJAH

STATEMENT OF CASH FLOWS

FOR THE PERIOD ENDED 30th APRIL, 2014

30.04.2014
Cash flows from operating activities AED
Net (loss) for the period on ordinary activities (72,753)
Operating (loss) before Working capital changes (72,753)
Net cash (used in) operating activities (A) (72,753)
Cash flows from investing activities (B) Nil
Cash flows from financing activities
Share capital introduced 1.50,000
Loan from related concern 72 333
Net cash inflow from financing activities (C) 2,22,353
Net Increase in cash and cash equivalents (A+B+C) 1,49.600
Cash and Cash Equivalents at begining of the period 0
Cash and Cash Equivalents at end of the period 1,49,600

For Indsil Hydro Global (FZE)

Director



INDSIL HYDRO GLOBAL (FZE), SHARJAH
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30th APRIL, 2014
I STATUS AND ACTIVITIES

Ms. Indsil Hydro Global (FZE). Sharjah is a Free Zone Establishment registered in the Sharjah
International Airport (Saif Zone) Vide license no. 12278

The principal activity of the Company is Establishment is providing business consultancy
services.

The Establishment has still not started its commercial operation.

As per the Articles of Association requirement , the fiscal year should closed at the end of April,

2 BASIS OF PREPARATION
Statement of compliance

These financial statements have been prepared in accordance with the International Financial
Reporting Standards ("IFRSs") and the requirements of U A.E Federal Law No. 8 of 1984 tas
amended).

Basis of measurement

These financial statements have been prepared on a historical cost basis. On a going concern
basis,

Functional and presentation currency

These financial statements are presented in U.A.E Dirham (“AED"), which is the Establishment’s
functional currency.

Use of estimates and judeements

The preparation of financial statements requires management to make Judgments. estimates and
assumptions that affect the application of accounting policies and reported amownts of assets,
liabilities, income and expenses. Actual resulls may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing hasis. Revisions to accounting
estimates are recognized in the year in which the estimate is revised and in any future vears
affected.

3 SIGNIFICANT ACCOUNTING POLICIES
The following accounting policies, which comply with IFRS, have been applied consistently in

dealing with items that are considered material in relation to the Establishents's Sfinancial
statements.



Financial Instruments

Non-derivative financial instruments comprise trade and other receivables. cash and cash
equivalents, trade and other payables, and bank borrowings.

Non-derivative financial instruments are recognized initially at fair value. Subsequent to initial
recognition non-derivative financial instruments are measured at cost.

A financial instrument is recognized if the Establishment becomes a party to the contractual
provisions of the instrument. Financial assets are derecognized if the Establishment's contractual
rights to the cash flows from the financial assets expire or if the Establishment transfers the
Jinancial asset to another party without retaining control or substantially ail risks and rewards of
the asset. Financial liabilities are derecognized if the Establishment's obligations specified in the
contract expire or are discharged or cancelled.

Cash and cash equivalents comprise cash in hand and at bank

4 BANK BALANCE 30.04.2014
AED

In current account 1,49 600
1,49,600

5 SHARE CAPITAL

The authorised and paid up share capital of the Establishment is divided into ! fully paid up
shares of AED 150000/ each, the shareholding is as under:

NAMES
SHARES % AED
1.Ms Indsil Hydro Power and Manganese Limited 100% 1.50.000
100% 1,50,000

6 SHAREHOLDER LOAN ACCOUNT

To part finance the additional requirement of funds, the shareholder M/s Indsil Hydro Power
Manganese Limited has provided an interest free unsecured loan 1o the Establishment. The re-
payment terms of the loan has not been fixed vet.




7 FINANCIAL INSTRUMENTS

Financial assets of the Establishment include cash at bank . Financial liabilities of the
Establishment include loan taken from the shareholder . Accounting policies for financial assets
and financial liabilities are set out in note 3.

Fair value

The fair value of the Establishment's financial assets and liabilities approximates their carrying
amounts.

8 ROUNDING OFF

These have been regrouped and reclassified. wherever necessary, to conform to the presentation
adopted in the current period

For Indsil Hydro Global (FZE)

Director



